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THE CONDITION OF THE REVENUE. 

Curap corn is producing its usual effect. The consumption 
|) of the country in the main duty-paying articles is increasing 
rapidly, and with it the public revenue. Ualess our prospe- 
rity is suddenly checked, the excess next April of the actual 
revenue over the Budget estimate will be very large. We 
shall see this probably more plainly at the end of the year, 
when the regular quarter’s accounts come out; but the most 
valuable weekly account, which Mr Lowe was the first to 
|| publish, shows our good fortune plainly. There was no 
change in the Excise in the last Budget, so it is safe to com- 
pare this year with last, and we find— 


The Excise between Ist April and Dec. 17, £ 
1870 WAS ....cccecccesserserreerereersssoceerenenes 14,914,000 


Corresponding period of last year........+-.+++ 14,281,000 
633,004 





Increase 
—or at the rate of nearly 1,000,000/ per annum. 
The Customs have been much altered by the diminution of 
the sugar duties, and cannot be usefully compared with last 
year; but they come in so regularly that it is tolerably safe 
to Compare the actual yield with the proportionate period of 
the Budget estimate. We have therefore— 


Actual yield of Customs to Gat .cccveccocesees 14,603,000 
Proportion of estimate to date 
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—or at the rate of 800,000/ per annum. Taking therefore 
these two items together, it is plain that we haye now the 
best test of the material prosperity of the country~~a rapidly 
augmenting revenue, arising from the extended use ‘of articles 
of general consumption, and also that Mr Lowe: will have 
much money to use in some new way next April, though how 
much of it may be required for increased expenditure on the 
« Army” and on “ Education,” we do not as yet kjow. 

It is an additional proof of our prosperity that (he surplus 
for the year ending 30th September last was 4,0/7,000L— 
one-fourth of which (1,019,000/) will be applicafsle in the 
quarter ending 31st of March, 1871, to the reducgion of the 
National Debt. : 


t 





MR BRIGHT’S RETIREMENT. 

Tue retirement of Mr Bright from the Cabinet, owing to fail- 
ing health, will give all the older readers of the Economist 
a peculiar feeling of sadness. A new generation i, attaining 
life and vigour to whom the “ Anti-Oorn Law Le; ” is @ 
matter of history. Jf you chance to speak of #t as “ the 
“ League,” as we always used to speak of it, they ask “ what 
“League?” But the great majority of active’ men still 
remember the details of that great agitation, the tyiumphs of 
“ Drary Lane and Covent Garden” meetings, ané how Mr 
Bright’s voice rung full and penetratiag, second in »ower only 
to one, if second to any, over those great open stages. That 
Mr Bright has to abandon active administration ‘will come 
home to many as an unwelcome hint that it is tims for them 
to give up themselves. ‘ 

If, as has been said, “ it is a proud thing to haye millions 
“ of opponents and no enemy,” Mr Bright has a fuil right to 
be proud. Persons at a distance who disapprove of his prin- 
ciples, and who only think of him as an incarnation: of them, 
undoubtedly hate him with a strong political hatred; but 
no one brought close to him does so. There is an evident 
sincerity and bluff bona fides about him, which go¢s straight 
to the hearts of Englishmen. We have been often amused 
to see how much, in the depths of Tory distri:ts where 
“ John Bright” was bitterly execrated, the regular residents 
were puzzied because their own M.P.’s and the tnost econ- 
servative people who went to London always ‘uentioned 
him with geniality and toleration, and if young, would say, 
in the modern dialect—“ Well, after all, he ij a great 
institution.” ‘ 


: 


Perhaps great orators, more than any other men,'are liable 
to be utterly misconceived. Their power—more penetrative 
at the moment than any literature—brings home ito thou- 
sands and thousands some notion, but it can never ye a true 
notion. An orator works under severe conditions; He can 
only express the sort of thoughts an audience will hear, 
and the sort of feelings they will apprehend; and 
every orator of finer nature has much sentiment which is too 
subtle for the multitude, and many conclusions which will 
not suit public meetings. There are many things, tho, which 
can only be said in a still, small voice, and not in’ the sten- 
torian tones which alone public meetings can in. No 
audience, still less any distant hearer of a speech; gives an 
orator credit for that which he has to leave out ix order to 
speak effectually. They fancy that there is nothixg in him 
but the sort of things which he says, especially if lie is con- 
tinually saying them ; but an orator of finer genius fr-els much }j 
which he never says, much which under the inevitable con- 


ditions of his art he could not say. It is the pursuing penalty 
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of every great orator that he is, in a sense, misknown every- 
where, for he is compelled to diffuse among mankind a pic- 
ture of himself drawn in a deceiving light, with some traits 
aggravated, with other traits diminished—like him of course 
in many respects, yet to those who have real knowledge, in 
nearly as many utterly unreal and unlike. \ ; 

Mr Bright has had his full share of such misconceptions. 
In the agricultural districts he is even yet looked upon as an 
excessively pacific person, who cared little for the honour 
of England, and who would sacrifice that or anything else 
for peace at any price; but as Lord Granville said—“ There 
“aye not many persons who have more of the popular 
“ <John Bull’ character” than Mr Bright, and among the 
many ingredients of that character, a certain pugnacity is 
not the one for which he is the least remarkable, 

Again, Mr Bright is often imagined to be a wild incen- 
diary, who would be glad to pull down every present institu- 
tion, and who would not much care to inquire with what 
substitutes these institutions were to be replaced. But in the 
present Cabinet, unless consistent rumour speaks false, his 
voice has more usually been a Conservative voice than the con- 
trary. And in fact, though Mr Bright has wanted much to 
change many things, and still may want to change them, he 
is much too characteristic an Englishman to like change for 
change’s sake, or not to have a full share of the Conservative 
instinct which if possible clings to the “tried,” and will not 
without plain and clear reason consent to migrate to the 
unknown and inexperienced. 


If Mr Bright has been somewhat misconceived in his own 
time, he will probably have the compensation of being—we 
may risk a prophecy—of all our own contemporary politicians 
the best known to posterity. His speeches are very amusing 
reading, and, as a rule, those are best known to posterity 
who can amuse posterity. Nothing can in general be more 
fleeting than the fame of an orator, A great Budget 
speech is heard with the most eager attention, and criticised 
at the time with vehement interest. But who cares for ita 
few years afterwards? Who but a very few economical in- 
quirers has the slightest remembrance of the financial speeches 
of Pitt or Peel? But there is a certain mixture of racy fun 
and sentiment in Bright’s speeches which make them capital 
reading even now—reading which you can read when you are 
tired, but which yet has something in it ; and this is the sort 
of literature which travels farthest and lives longest. 

We are not now reviewing Mr Bright’s career. It is not 
yet closed. Though we trust he will never again attempt 
administrative labours, we hope that his powerful tones mav 
often be heard again in the great assemblages of his country- 
men. If we had to sketch his life, there would be something 
ta blame as well as much to praise. But we need not go into 
that now. We have only to express our regret at his retire- 
ment, and to wonder at the strange dispensations of Provi- 
dence, which mixed a fine, and to. some extent incapacitating, 
thread of nervous delicacy in a mind so healthy, so vigorous, 
and on most points so emphatically robust. 


eee 


THE FORTHCOMING ALTERATIONS IN THE BOARD 
OF TRADE RETURNS, 

Our readers will remember that, in consequence of a motion 
by Mr Graves, and a debate in the House of Commons, an 
official commission was issued to inquire into the mode in 
which the Board of Trade Returns are now made up, and into 
the improvements which are possible in them. This com- 
mission consisted of Mr Lefevre, the Parliamentary Secretary 
to the Board of Trade; Mr Foster, of the Treasury; and 
Golonel Romilly, of the Board of Customs; and upon the 
receipt of reports from them, the Treasury has sanctioned new 
and important regulations. 

As our readers are aware, we hold very strongly that the 


-| main source of the present defects in the Board of Trade 


—— 


accounts is the existence of the Bill of Entry. This is a sort 
of rival publication carried on by the clerks of the Customs on 
their ownaccount and for their own benefit, which gives daily, at 
the principal ports of the country, the information which the 
merchants there require. And it injures the regular official 
accounts in two ways :— 

Ist. That—rightly or wrongly—merchants in fact believe 
that the clerks favour their own organ at the expense of the 
Returns which the Government issue, and which it is their 
duty to prepare ; and therefore the mercantile public do not 
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watch, study, or offer corrections in the official returns 
otherwise they would. mg 
2ndly. What is of much more importance, this anomalous |} 
publication stops the way. The only mode (as we believe) of |f 
securing complete accuracy in the Trade Returns is the issue at 
brief intervals of the relating to each port. These the 
merchants of that port are able to check, and would be inte. 
rested in checking. At present the first official publication 
of Trade Returns relates to the entire country, and no indi- 
vidual merchant has the means of testing it, even if he had 
the industry to attempt it. But if there were a frequent 
responsible publication of the figures at each port, all the 
principal merchants of the place and its Chamber of Com. 
merce would watch that it was correct, and remonstrate if it 
was not. From these frequent and local lists the monthly 
account for the whole country could be made up, and it 
would probably be correct, because the data on which it was 
founded had been sifted. But now this is not possible, for 
the clerks’ paper—the Bill of Entry—occupies the ground, 
and publishes without official responsibility, and in a form not 
capable of being made the basis of a national account, the || 
principal local information. We therefore hoped that the|} 
result of the new examination of the subject would be the 
abolition of the Bill of Entry, and the substitution for it of a|} 
constant, regular, and official publication. This however we 
are sorry to say is not the case. It has been decided to main- || 
tain the Bill of Entry, and therefore the real cause of present |} 
error has not been touched, or the true basis of the best reform |}: 
begun. 

Notwithstanding, however, this grave omission, we are || 
bound to say that this elaborate and most attentive review of |}: 
our trade statistics has led to important and useful reforms, |} 
As these will take effect from the Ist of January, and regulate 
next year’s accounts, we will state briefly what they are. 

First. What is of cardinal importance, the monthly accounts || 
—which now are not issued till the very end of the month |} 
succeeding that to which they refer—will hereafter be issued 
so early as the seventh of that month. And the information 
they comprise will, by better arrangements, be made much |} 
more complete. At present the return in the case of imports 
is 14 days behind—that is to say, an account purporting to |} 
be that of the trade for the month ending 30th November is |/ 


really an account of the period from 15th October to the 15th 


November. And at the end of the year there is great con-|} 
fusion, because the entries of the deficient fortnight are thrust |); 
into the last “month,” which is really six weeks—and this |), 
is the reason why the imports of any December are so much 

greater than those of any January. 

For the future, we shall have on the 7th of each month a 
full statement of the whole import and export business of ||) 
the previous month; and this is a great improvement. 

Secondly. This great improvement will be effected, not at |} 
an additional expense, but with an actual reduction of cost, || 
because much useless work is now done, and the strength set || 
free by its abolition will be more than enough to give us the 
real information we require, 

For example, an enormous number of entries is now 
spent in specifying whether goods are imported in|} 
British or foreign ships; and no doubt this was once an |}! 
important matter with reference to our old theories of ||} 
commerce ; but now it is of no importance at all. We shall 
still know how much British and how much non-British |} 
tonnage clear inwards or outwards, but we shall not know |} 
how much of each article of merchandise comes by British |}' 
and how much by foreign ships ; and there is no advantay? || 
in our knowing. This alteration will save much money aad. 
much writing. 

A great deal of labour is also now wasted in minute sepa- |}: 
ration of articles in the Tables; but, on inquiry, it is found 
that the information so given, with much labour, is not worth 
much, if anything. Articles of small bulk are often im- 
cluded in the same package with other articles, and the) 
Custom house have no effectual means of ascertaining the 
exact contents of miscellaneous packages of duty free goods. || 
They search packages for the protection of the revenue when |} 
they suspect seme duty-paying article is concealed ; but they 
do not search, and it would not be worth while that they | 
should search, composite to determine how many 10- | 
gredients they contain, and how much of each. In conse- 
quence, the elaborate as to minute articles are not); 
complete, because there is a vast trade in such articles, which | 
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In future, the list of articles will be shorter, and the figures 
in consequence be easier, fewer, and cheaper. 

_ The same principle applies to countries. The Tables now 
divide many countries which can hardly be said to have a 
separate trade, or to be, in a commercial sense, distinct 
“ entities ” of real importance. The old list, too, was not 
one made at once, but one which had grown up historically, 
and like such old growths, came in course of time to want 
revision and pruning. Of course the details of such a revision 
require great care and great discretion, but the principle of 
it is plainly good. 

Again, money is to be saved in what we think a dubious 
manner. The principal imports now are valued by the Board 
of Trade with great care and trouble, while the value of the 
exports is “declared” by merchants, and rests on their state- 
ment only. In future, merchants are to “ declare ” the value 
of imports also, and there is to be no official calculating. We 
will not now give an opinion on this change, but we think its 
policy at least dubious, and we reserve our judgment on it, 

Useless officials are also to be swept away in considerable 
numbers, the office of the Inspector of Exports and Imports is 
to swept away as a whole, and the Examiner’s department, 
where the real work is now done, is to be created intoa 
“ distinct department of the Customs,” and time is to be saved 
in the transmission of the accounts to the Board of Trade, 
which in future (as we understand the matter) is only to be 
responsible for the form of the accounts, and not for their 
truth or accuracy. Here, too, perhaps change might have 
been carried further. If there is to be a statistical department 
of the Customs to specially prepare these accounts, we do not 
see why they should not be issued at once to the public on the 
responsibilityof that department, or why they should be “edited” 
by the Board of Trade. “Edited” is a very vague word ; there 
are scarcely any two editors of periodicals who take it to mean 
exactly the same ; and what it means when one public office 
is said to “edit” the work of another we never could make 
out or learn. 


Lastly. There are to be various new regulations for com- 
bining speed and accuracy. The most important of them is 
that the record of imports, whether free or duty-paying, is 
to be taken from the first entry passed by merchants, without 
waiting as heretofore for the second entry, which usually 
contains various corrections, For this purpose it is neces- 
sary that the first entry shall be made as full and complete 
as possible; and therefore merchants will be required to 
state in the first entry “the tale, weight, or measure and the 

i value of the articles” they import, which it is believed 
will cause a great saving of time, and if the public duly 
co-operate, will not be attended with a material diminution of 
accuracy. 

———————EE 


AMERICAN FINANCE. 


THE second report of Mr Boutwell on the finances of the 
United States is even a feebler composition than the first, in 
which he set forth his numerous financial prejudices. It 
bears all the marks of discouragement. The war in Europe 
has spoiled, he says, the chances of his funding operations, 
which were to be the peculiar triumph of his policy; and if 
we may judge by his tone, he has no longer his old confi- 
dence. He repeats his old views about the balance of trade 
and the necessity of promoting shipping, so that Americap im- 
ports may be paid for in part by freights earned, as well as his 


opinions on the mischief of the central banks in New York ‘ 


gathering money from all parts of the country, instead of its 
being left to accommodate trade in each locality ; but he does 
‘this in a half-hearted way, as if he had no longer an 
| audience, and had very little power. Of course such is really 
his situation. Every Financial Secretary in America soon feels 
the impotence of his recommendations ; but Mr Boutwell is 
haps more than usually discredited. Last year Congress 
jealt very roughly indeed with his funding schemes and 
other , and he has in prospect a newly-elected Con- 
gress, which is likely to be antagonistic on many points as 
well as indifferent. Mr Boutwell’s report, however, as that 
of the official who has nominally a “ aoe pen 
nt some matters of interest, especially at a 

artes Rear reformers” have at last exhibited no 
itica} power. ; 

ie ama eegeie fact in the statement of the finances is 
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the magnitude of the accrued surpluses. In 19-70, the 
last completed year, the total is simply astonishing: :— 
3 


The VeetAGRS WEED | cccccocoescecensonysneroce csceee 75,307,000* 
And the expenditure Was .........csccsseerssees 56,770,000 
oe 
Surplas......c.cccccscccccecseeevcceee 18,627,000 
* The dollar is converted thry ieee DOSP 


—which is a figure absolutely without precedsnt in the 
finances of any country but America. The peculiarity is that 
such surpluses arise in America almost in an accijental way. 
They do not happen every year, and by intention. The previous |: 
year the total surplus was about 7,000,000/, and next year, | 
if legislation stands still, this will again be the figure, which | 
is by no means out of the way ;—in England, at jeast if our 
accounts were properly stated, we should often ‘show sur- 
pluses of seven or eight millions. The Americans, in fact, | 
do not arrange very deliberately to have enoxmous sur- 
pluses as is commonly supposed, and do not always obtain 
them. The reason they occur is simply financial ignor- | 
ance, and the want of any proper budget system. The | 


a ae 





‘Financial Secretary recommends what he thinks proper, | 


but he cannot introduce Bills, or attend in person-to defend |! 
his views ; and American finances are, in fact, neve} discussed | 
in Congress as a whole. There is a financial coinmittee to 
which Bills are referred, but any member may introduce Bills, | 
and the administration has no special initiative. I} is a mat- 
ter of accident, therefore, what the financial legislation of a 





Session will be ; and it has happened once or twice that laws 
have been left standing which unexpectedly produced a reve- 
nue far in excess of the expenditure. Much of the last sur- 
plus which has accrued is due to the vigour of a new adminis- 
tration, taking in hand a system of collection whieh has not 
before been in good working order. These great; surpluses, 
therefore, are in some respects a proof not of the strength of 
They could ‘not occur 
without irregularities in the financial machinery, which are 





| 
| 
not beneficial to the country. Every Session there is the ut- 
most uncertainty to its very close as to the action of Congress 
respecting the debt, finances, and currency, and what business || 
suffers in consequence may be easily understood. Nodoubt the '! 
surpluses have assisted a little in improving American credit ; |) 
but a solid regular surplus of eight or ten millions or less would | 
have been equally effective, if not more effective, especially if 
obtained under a wise system of taxation. i 
A second fact to be observed is the steady diminution of | 
the revenue. The Americans, though their action: has been 
most fitful and irregular, have learnt by experience. Not || 
only have they abandoned the rash experiment 4f raising 
120,000,000/ of revenue to pay off debt with, but they are *- 
as impatient of taxation, after all, as any old people.; Instead 
of 120,000,000/, the revenue in the year 1869-7 has got 
down to the more modest figure of 75,397,0001; and the 
present and next year will show smaller totals, the series 
standing as follows :— 
£ 
75,397,000 
BBFO-7 1... -cncccrenceccesecscobevereseveovecaqeesencose 65,835,000 
3671-72... ccccacceuvescrecescsncorenacssececsoonosoosss 58,743,000 
We do not set much store by the “conjecture” of next year, | 


but it is the figure to which Congress has actually pared 
the taxes, so that it will stand unless new taxes are imposed. 
In point of fact, the surpluses of the present year and next are 
only to be obtained by the old-fashioned method of economy 
in expenditure, as the comparison of the expenditure shows :— 


£ 
186-70... coccccccocescvecccescsccccoccccocconsosscoese 56,770,000 
IB 70-71... .ccccsesccccescoccscsecscccccccossssasoocosoos 53,178,000 
BBT-7B.ecccccosccccccngeecenceccoscncecesconssceneces 51,383,000 


| 
| 
Thus the United States, so far as they do weil, are only 
following the best precedents of the Old World, having 
repented very quickly of the heroic taxation of the war. 
Nevertheless, the amount still raised by taxation is con- 
siderable. The internal revenue amounted last year to | 
33,940,000; this year it is 26,977,000/; and even the | 
estimate of next year—23,177,000/—though far below the |, 
totals with which we have lately been familiar, is a large sum | 
for a country which, ten years ago, had no internal taxes at 
all. And now that the internal revenue has got down to 
this figure, the yield of Customs exceeds it, being 35,668,000/, | 
34,050,000/, and 32,083,000/ in the three years which Mr 
Boutwell deals with. Knowing as we do how burdensome is || 
the nature of the taxation which yields this great sum, how 
much it makes the Americans pay besides what goes into 
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sceneaseeigpaanuasscenaiitinaanpssmmasentacatgerigaeosaapesiianaeeeinate 
| the Treasury, it is evident that they are still most oppres- 


sively taxed. h 
A third point in Mr Boutwell’s report is the curious way 
he tries to bolster up the present methods of taxation. He 
is wedded to the reduction of the debt at all costs, and 
| grudges the people the natural benefit of what they have 
| paid off. This benefit is not small, the interest of the debt 
| this year being 1,500,000/ less than that of last year—a 
) Very material diminution. If Mr Boutwell were pursuing 
| his object reasonably he would be careful to insist on this, 
aad show how much taxation would be diminished while the 
debt was being paid off quickly. But so anxious is he to 
reduce debt that he includes in his expenditure for next year 
a sum of 5,500,000/ for the sinking fund, which would 
_ reduce the calculated surplus of that year from 7,300,000/ to 
1,800,0002. He wishes the appropriation for the debt to be 
treated as a necessary expenditure, so that he hardly gives 
| bimeelf the benefit of an apparent surplus, and will not 
adroit that appropriation of it is optional. The matter is of 
slight importance, but the fact that America has a debt 
paying a high interest is a most important consideration in 
its financial policy; and it is curious to notice how Mr 
Boutwell’s eagerness to sacrifice the end to the means makes 
lim neglect one of the most plausible points he could try to 
| aaeke for his policy. It should be his aim to prove that in 
| his way the nation would get the benefit of reduced taxation 
very quickly, and would also get the debt abolished. The 
answer of course is that by reducing taxation first you get 
most benefit for the country, and in the end may get rid of 
the debt all the same; but Mr Boutwell does not even put a 
case that requires an answer. 

It is evident, from the composition of the American 
revenue, that the next financial battle can hardly fail to be on 
the tariff. There are two reasons for this. One is the great 
diminution of the internal revenue, which shows of itself 

that these taxes can no longer, in comparison, be very 
‘| burdensome—that there is not much to be done with them. 
|| "They are expected to yield 10,000,000/ less next year than 
|| they did last, allowance being made in the computation for the 
_| increased prosperity of the country. And paying 23,000,000/ 
|| of internal revenue, American citizens are perhaps as little 
}, taxed in that way as the citizens of the United Kingdom, 
| paying 40,000,000. In point of fact, the principal sources 
of internal revenue are now, as with ourselves, Excise duties 
on alcoholic liquors, and this is not an oppressive kind of 
| taxation. The second fact is that the Oustoms, notwith- 
standing all the alterations which have been made, are still 
;to be nearly as productive as ever. The Americans ought 
to find out the elasticity of the Customs when the tariff is 
a purely revenue one, and there is no doubt that they are 
jdeing so. There is every reason, then, to anticipate a suc- 
teessful onslaught on the Customs, even if we give Ame- 
iricans credit for nothing else than natural impatience of 
, taxation, and take no account of the Free-trade movement. 
Looking at these facts, Mr Boutwell’s and General Grant’s 
attempts to divert this onslaught are very feeble. Mr Bout- 
well, as we have seen, attempts to look away from it by dis- 
| guising the fact that there will be a large surplus next year ; 
| while General Grant has nothing better to say than that the 
internal revenue is raised from “taxes,” as if the Customs 
were not raised from taxes too. The Americans do not like the 
| tax-gatherers coming to their doors, he says, but he forgets 
that the bulk of the Excise duties now levied need not bring 
‘ the tax-gatherers to the doors of citizens any more than Cus- 
‘toms. But it is no longer possible to postpone the discussion 
; by merely raising a little odium against internal taxes on ac- 
‘ count of the mode of collection, when the tax paid through 
| Customs is actually brought home to every one. There is not 
| a Western farmer or a Southerner who cannot now be trusted 
to see that while he pays one tax to the State in Oustoms 
| Duties he pays another and a heavier one to some New Eng- 
| land or other manufacturer, while the price of his own pro- 
'| duce is not one whit higher, but depends on competition with 
| the “pauper labour’ of the world. Altogether, the changed as- 
pect of the question in these official papers, compared with 
the confident protectionism of a twelvemonth back, is most 
encouraging. The next Congress will have a large surplus to 
give away, and that it will be given away in Oustoms is in 
the highest degree probable. That much protection will re- 
main at first is inevitable, but the elasticity of the Oustoms 
must produce new surpluses, and there will be no lack of 

| means in coming years to continue the work, 
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He ee 
REVENUE axp EXPENDITURE or tax UNITED STATES* 
RECEIPTS. 


Internal revenue 
Sales of public lands 


Civil and misce!laneous purposes, 12,693,000 | 13,239,000 | 11,767, 
War department 10,570,000 | 7,375,000 Fi oo . 
Navy department 8,993,000 | 38,633,000 | 8,675,000 
Indians and pensions.........+. wees 6,421,000 
24,297,000+ 


Interest on public debt (exclud 
ing sinking fund) 
scienatiiliemdiatei ald ihe iedittaiiet hil 
56,770,000 | 58,178,000 | 51,383,000 
| 18,627,000 | 12,657,000 | 7,860,000 
whore entean TG dale te tahiti thet Fw om wt OE Bot teil weet Bs oe eal 
* The dollar is converted throughout at 3s 8d. 
Mr Boutwell in his statement changes the heads ef expenditure, 
a the interest on the public debt separately in the estimate Mag A gen 
Instead, he has an under the head of “Permanent Appropriations,” which is 
the figure here taken. It is difficult to suppose, however, that the debt-interest is to 
increase so much in one year, as we do not observe that Mr Boutwell con'emplates 
converting the non-interest-beating debt. Possibly the inclades 


which is entered in other years under the head 
Purposes.” 


MR CHILDERS’ MINUTE ON THE LOSS OF THE 
CAPTAIN. 

One point at least comes out very strongly from Mr Childers’ 
Minute upon the loss of the Captain. The perfect responsi- 
bility for all work done which the present Lord of the 
Admiralty so much desires to establish has not yet been 
secured. We do not think any seaman or any politician who 
has carefully studied that very well-weighed account will ven- 
ture to give a positive opinion as to the responsibility for the 
Oaptain’s disaster, or to exonerate absolutely any one of the 
four or five persons concerned. The most he could honestl 
say would be that if a Court Martial were held upon them all, 
they would all be most probably acquitted, no one of them 
having incurred actual or demonstrable guilt. The story, so 
far as it is interesting to ordinary persons, is really a 
brief one, and we will endeavour to tell it as briefly as 
possible, first premising that the persons theoretically 
responsible for the building of a Queen’s ship are the 
Chief-Constructor of the Navy, the Controller of the Navy, 
and the First Lord; the Chief-Constructor designing and 
building, or approving the building, the Controller sanctioning, 
and the First Lord confirming, checking, or rejecting 
orders in the department. In 1866, however, the public, 
much interested by certain events in the American war, and 
by long professional discussions thereon, began to insist that 
a vessel on the turret principle should be constructed asa 
great experiment. The public understood by the turret prin- 
ciple Captain Coles’s application of that principle; and 80 
great became the pressure, that the Admiralty resolved to let 
Captain Coles and the public have their way. Moreover, as 
Mr Reed, the Chief-Constructor, was known to be opposed to 
Captain Coles’s views, they resolved, in spite of the doctrine 
of official responsibility, to let Mr Reed have as little to 
do with the experiment as might be. Captain Coles and 
some shipbuilder selected by him were to do the best 
they could. That clearly was their idea, and on the 23rd 
July, 1866, they recorded their resolution in the following 
very emphatic terms :—“ My Lords approve of this ship beg 
“built as proposed, on the entire responsibility of Oaptain 
“ Coles and Messrs Laird, under the usual Admiralty inspec- 
“tion as to workmanship and material, and the necessary |; 
“steps for a contract are to be taken.” The meaning of this 
resolution, that the department should not be responsible for 
an experiment it could not control, that the man of gemlus 
should for once have his swing without official supervision, 
was of course sufficiently plain; but to make it plainer the 
Chief-Constructor on 2nd August described his view of the 
transaction in these terms :—‘ Their Lordships are no doubt 
“aware that the limitation of the Admiralty inspection to 
« ¢ materials and workmanship relieves this t of, and 
“ «places upon’ Captain Coles and Messrs Laird, all responsi- 
“sibility concerning those many details of construction, the 
* regulation of which ordinarily constit:tes a large part of the 





La. eee 


| Dec. 24, 1870.) 


“« duty of the Admiralty officers in reference tract ships.” 
Nevertheless, to dcquit’ himeelf of his duty ig ide ccm 
Reed recommended the Admiralty to call the attention of the 
builders, Mesers Laird, to one grave point, the point as it 
turned out which proved fatal to the experiment :—* It also 
“ appears to me desirable that their attention should be called 
“to the probable position of the centre of gravity as regards 
“height.” In my preliminary report I expressed no doubt as 
“ to the stability of the ship, but on investigating the matter, 
“TI find that the centre of gravity of ships armed and plated 
“in the proposed manner is situated higher than would ap- 
“ ad probable at first sight ; and I would advise that Messrs 
“ Laird be requested to thoroughly satisfy themselves on this 
“ point, especially as it is proposed to spread a large surface 
“ of canvas upon the Captain.” 

So far the story is clear. The Admiralty, under the coercion 
of opinion, had determined to try an experiment, had relieved 
their own builder of responsibility, but had received at his 
hands very good advice of the most practical kind. This ad- 
vice was transmitted to Messrs Laird on 10th August, 1866, 
and it was not until the ship was delivered that the conflict of 
responsibility commenced again. On the ship, however, being 
floated out of dock (March, 1869), the Chief-Constructor 
called the attention of the Admiralty to the “stability” of 
the ship, about which he entertained doubts so serious that he 
recommended delay in paying for her, “The height of the 
“ freeboard, or of the gunwale of the ship, on her trial with 
“ the increased draught of 22 inches, was 6 feet.7 inches ; and, 
“as I have already stated, when this ship finally proceeds to 
“sea, even this will be a subject to a considerable reduction. 
‘* My reason for advising their Lordships to withhold further 
“‘ payments upon the ship until she has been tried at sea, is 
“ to be found in my strong conviction that a ship of her size, 
“ with this height of freeboard only, and with the guns so 
“ near to the deck as the guns are, cannot possibly prove a 
“ satisfactory sea-going ship for Her Majesty’s Navy. If the 
“ original height of the ship’s freeboard had been conformed 
“to, it would still have been a serious question whether the 
“ guns could be fought in all weathers; but with the height 
“‘ reduced to the amount already stated, I am unable any longer 
“ to anticipate a satisfactory result to the trials of the ship in 
“such seas as the Monarch has already had to encounter.” 
This advice was only taken in part, and, in spite of some 
serious doubts on the part of the Commander-in-Chief, which 

i} he expressed to Captain Coles, but not apparently to the 

\) Admiralty, the ship was, after Mr Reed’s retirement, finally 

{| accepted, and a draft letter ordering payment drawn by the 
Controller and accepted by the Admiralty, though it is ac- 
knowledged in the letter itself that ‘under certain conditions 
“ the stability of the Captain was not altogether satisfactory.” 
On 4th September a report was drafted by the Constructors, 
who succeeded Mr Reed, on the result of certain experiments, 
which report was, if not unfavourable to the Captain, at least 
suspicious ; but before it was ready she had again been sent to 
sea, and had capsized. 

We have made this story very short indeed, and when ex- 
panded it may not seem so clear; but we have fortified every 
sentence with the official documents, and it seems to us very 
difficult to resist certain conclusions, In the first place, re- 
sponsibility, as arranged under this combination of experiment 
and routine, was exceedingly imperfect, resting wholly neither 
with Captain Coles, nor with the builders, nor with the Depart- 
ment of Construction, nor with the Head of the Admiralty. 
Captain Coles was not implicitly trusted, the Department of 
Construction was shouldered out of the business until too 
late, and the First Lord—a civilian—was left to decide on 
a purely scientific question the best way he could, no com- 
plete information being before him until the vessel was lost. 
It seems to have been felt indeed almost invidious to ask for 
full information from Mr Reed, as any condemnation from him 
would be attributed to jealousy. Mr Childers blames him for 
not having submitted calculations to prove his doubts as to the 
stability of the Captain; but under the ciroumbancss, _ 

i urposely put aside in order to give the man o 
anit ae me + as scarcely his business to submit, 
of his own motion, what Captain Coles and his supporters 
would have denounced as an elaborate scientific libel, while 
it was the business of Mr Childers to have required such a 
calculation. It is on this point, and on this point only, 
that Mr Childers’ conduct requires either explanation or 
defence, He did not order the Captain. He was not respon- 
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sible for the muddle of oe He was not a man of | 
science. But judged sol-ly by the statements embodied in | 
his own Minute, he had before him, and doubtless hed studied, | 
documents enough to show that there were serious doubts of | 
some kind about the Captain’s stability, that an extremely | 
able and highly experienced though prejudiced officer in the 

scientific department disbelieved in the ship, and that it 

might be as well to have the matter tested before permitting | 
her to proceed to sea. A private owner would, ‘we think, i 
have remembered that although Mr Reed might be Captain | 
Coles’s enemy, he was his owner’s friend, and have asked | 
him at least to prove his words. There was no failure of | 
duty precisely, but there was a certain want of insight, | 
a certain rudeness of method, in testing her by a voyage | 
instead of by mathematics, greatly to be regretted in a 
First Lord, from whom so much has fairly been expected. | 
Mr Childers’ absolute sincerity in the matter, his com- } 
plete confidence in the vessel, is demonstrated by his | 
sending his son in her on her first voyage; but we cannot || 


' 


avoid the thought that the sincerity was greater than the | 
wisdom—the confidence less reasonable than it would have | 
been had a vast scientific experiment been conducted to the | 
end on the true scientific methods. Suppose Mr’ Barnes's | 
final calculation and the Report of the Council of Construction, | 
ready when the ship was lost, had been awaited before send- | 
ing the ship to sea. She might have been sent stil}, but she | 
would have been seat with these ominous sentences borne in | 
on her captain’s mind. “By an inspection of the table it 
“will be seen that the stability of the Captain, as measured | 
“ by the height of the meta-centre above the centre of gravity | 
“ at her load line, is small compared to that of other jron-clads | 
“given in the table; but it is sufficient for carrying her 

“ sail at a moderate inclination only, and there can be no 

“ doubt that, with that secured, the small relative stability is 

“againin point of steadiness. With the coals, provisions, || 
“‘ water, and ammunition consumed, and boilers empty, the H 
“ stability is very small, and would not be sufficient to enable || 
“her to carry a moderate amount of canvas withcut an ex- | 

“ cessive inclinatior.” ; | 


| 
| 











THE REMAINING HINDRANCES TO GERMAN UNITY | 

THe German statesmen are not yet out of their difficulties, 

if the statement that the Bavarian Parliament will refuse to | 
accept the new treaty with North Germany prove; correct ; | 
and it is, we should think, very likely to prove corregt. The | 
Ultramontanes certainly command a majority in thd present i 
Bavarian Diet, and it is quite as certain that they: will not i 
command a majority, or even a very important minority, in || 
the new Parliament of Germany. For them, therefore, to | 
give up into the hands of the German Parliament the com- 
plete control of all the higher policy of Bavaria, retaining 
only the guidance of that ecclesiastical policy which, if it | 
is to be efficient, so often needs supplementing by the || 
general policy of the Government, would necessarily be a | 
sort of suicide. You can hardly expect a party which 1 
is not the national party, which is the Roman party, to | 
surrender its power into the hands of a Protestant | 
Emperor on the mere impulse of the popuiar wish 
for a united Germany. Lord Denbigh, who represents | 
English Ultramontanism, recently said that no doubt he was an | 
Englishman, but that first and before all he was a Roman | 
Catholic. That can hardly help being the feeling of a genuine 

Roman Catholic, To rate the ties of country above the ties | 
of the Church is one of the great marks of the heretic. No | 
doubt there are plenty of Roman Catholies who do rate the 

ties of country above the ties of the Church, but then they 

are cooled-down Roman Catholics, not typical Roman Catho- 

lices—Boman Catholics who have left their first love. A true 

Roman Catholic can hardly help thinking that to sustain the | 
position of the Pope as a secular monarch, for instance, is of 
far more importance than to secure the political unity of 
any variety of the genus homo. “Grace before race” can 
hardly fail to be the motto of every genuine Roman Catholic. 
We can hardly be surprised, then, if a Diet, in whieh the Ultra- 
montanes are supreme, decline to give into the hands of a! 
Protestant Emperor and a predominantly Protestant Parlia- | 
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ment the guidanee of a State which is now ruled by the most 
{) faithful of the Pope’s faithful subjects. 


} 
| Nor is this the whole extent of the difficulty. That an 
Ultramontane Bavarian Parliament, elected without reference 
‘to this question, may be succeeded by a German-Bavarian 
Parliament, elected on this great national issue, is no doubt 
quite possible. But by whom must the Ultramontanes be 
| beaten, if they are to be beaten? By the Liberals. And unfor- 
tunately the very tendencies of Count Bismarck’s policy, which 
we might have expected to be in some sense agreeable to the 
Ultramontanes, are likely to be most unwelcome to the Libe- 
rals. Whatever King William and his great Minister may be, 
the last thing any one would accuse them of being, is Liberal. 
General Vogel von Falkenstein arrests and sends to prison all 
who utter a word against the policy of the Administra- 
tion. Two of the deputies to the North German Parliament, 
|| Herr Bebel and Herr Liebknecht, have been arrested on a 
charge of high treason,—obviously solely for opposing bitterly 
the demand of Alsace and Lorraine by Germany in the Lower 
| House of the North German Diet. Herr Liebknecht did indeed 
‘say that the original cession of Alsace and Lorraine to France 
‘was due to the treason of the German princes, especially the 
‘Hohenzollerns ; but we are told that even this statement 
was retracted, though of this we have our doubts. But 
‘surely treason does not consist in making historical charges 
against the defunct ancestor of a reigning king. If it does, 
why should not Thackeray have been committed for high 
‘treason for his bitter attacks on the four Georges ? 
:Not only have these members of the North German 
‘Diet been sent to prison for their opinions, but the 
} only German newspaper which took notice of the 
| arrest has “ brought on itself the vengeance of the police.” 
| Now, in the face of a policy like this,—a policy which im- 
| mediately gags those who express political differences from 
|| the great War Administration which is now holding its Court 
;at Versailles,—how can you possibly expect to get up 
such a real enthusiasm among the Liberals of Ba- 
jyaria as would ensure a victory over the Ultra- 
jmontanes? What could the Liberals of Bavaria say 
when asked why they preferred union with a Power 
‘which had, as it were, published by anticipation its inten- 
‘tion to gag all expressions of anti-Prussian views by the 
Bavarian Deputies? That appeals to two distinct currents 
| of hostile feeling,—the national pride of Bavarians, which 
| taight be found in great strength in high Conservatives, as 
well as in earnest Liberals,—and the Liberal principle which 
objects to all such interferences with the right of discussion, 
and the freedom of the Press. Surely, Count Bismark and 
his master are hardly aware of the difficult task they are im- 
posing upon the German party in Bavaria, when they invite 
it to help them to enthrone over Bavaria a Power so tyran- 
nical, and so tyrannical in a narrow Prussian sense, as that 
which their own acts now declare to be paramount in the 
North German Federation. 
% 


There are plenty of other minor difficulties in the 
way which must very much swell these greater 
difficulties. The Bavarian troops think themselves 

ill-used and over-worked, and have so openly de- 

elared that opinion, that the only demoralised Ger- 

man division of which we have yet heard has been a 

Bavarian division, and this notwithstanding its wonderful 

gallantry and admitted feats. There will be plenty of grum- 
}| bling in the substitution of the North German criminal code for 

‘he code of the Southern States. In fact, once let the 
{| Opposition to the national German feeling get a good foun- 

dation on grounds clearly tangible to the national German 
|| party, and hosts of smaller grievances will soon aggregate 
‘# themselves to those grounds, and make a really formidable 
|| Opposition. It seems to us, then, that if King William and 

his great Minister really hope to get the victory over the 
|| Roman Catholic feeling of the Southern German States, they 
|; must act in a way to win the enthusiastic support of the real 
{| German national party,—which at present they are doing their 
‘|| very best to dishearten and alienate. One great defeat,—and 

\in war all things are possible,—and it is still quite con- 
| ceivable that the patriotic feeling in the South might rise up 
|| a8 strongly against this stern Minister and his Master, who 
'+,ride rough shod alike over the principles of German Liberalism 
There is real ground to 
_}|fear that the German Minister is carrying his high-handed 


_ |) arrogance to a dangerous excess. 
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BUSINESS NOTES. 


Srock Excuanere Sares.—A few days 

the case of Nickalls v. — in soeeiee whi 

restrain proceedings at law in a dispute arising out of a Stock 
abenae sale. The plaintiff, a dealer, had bought certain 
shares in an Indian bank from Dent, afterwards passing the 
name of an infant as transferee, and he sought by the Chan- 
cery suit to restrain Dent from any legal proceedings to make 
him liable for the calls which Dent had to meet on the 
transfer being treated as invalid. The Chancery suit, it wil] 
be recollected, was dismissed on the ground that the plaintiff 
in it could avail himself of his pleas in defence to the-action 
at law; and now this action has itself been tried before the 
Court of Common Pleas, the result being a formal verdict 
against the dealer, in order to pave the way for a subsequent 
investigation of the Stock Exchange usage itself. The pro- 
ceedings in the Court of Common Pleas will throw some light 
on the view of the Law Courts as to what is the position of 
parties who have to do with a Stock Exchange sale. As we 
pointed out at the time, there seemed to be a doubt in 
Bristowe’s cases whether the dealer was relieved by 
passing the name of a purchaser to whom no objection was 
taken, or the name of a purchaser to whom no reasonable 
objection could be taken; and we anticipated that a good 
deal of litigation would arise in determining the point. The 
tendency of the Courts has since been to interpret the usage 
as requiring the name of a purchaser to whom no reasonable 
objection could be taken-—that is “ able and willing to accept 
“a transfer,” and the remarks of the Chief Justice last 
Monday lean to this side. But it would seem that this deci- 
sion itself will open the door to endless litigation, and parties 
will be pretty much in this position—that they will hardly 
know whether their transactions are rightly completed till the 
Court has pronounced on the satisfactoriness of the last pur- 
chaser. Suppose the dealer does not know the real position 
of his nominee, and the latent disqualification is only found 
out long afterwards? We cannot but think the Judges will 
have a great deal of difficulty before they give a full interpre- 
tation of the Stock Exchange usage. 


Woot Suprry.—On Tuesday evening Mr Archibald 
Hamilton read before the Statistical Society a very useful 


paper “On Wool Supply.” In the first place the author 
pointed out that— . 


Our home-grown wool was estimated thus— 


From sheep shorn 
From lambs shorn 
Skin wool 


_ 159,969,208 
The amount of wool retained for home consumption in the 
year 1869 was shown as follows :— 


Domestic wool, as estimated above 
Foreign and colonial imports 
Skin wool from sheep imported 


417,511,000 
Exports, domestic 
— foreign and colonial 
— 128,999,000 


Leaving for home consumption 288,512,000 


Novatroyx.—Vice-Chancellor Bacon has had before him 
three more cases arising out of the Albert winding-up, ™ 
connection with the question of the adoption of the Albert 
by policy-holders as a substitute for the company amal- 
gamated with it. In all cases he held that there was 
“novation,” and that the original company was relieved of 
its obligation. In the first case, that of the Medical Invalid 
Society ex parte Spencer, he said that the only fact 
at all opposed to the presumption that there was a new 
contract was the keeping the name of the old insurance 
company on the receipts, but that was merely done for the 
purpose of identification of the policy. In the second case, 
that of the same company ex parte Griffith, though it > 
less clear, inasmuch as no bonus had been received, he he 
that, as in the first case, the policy-holders had notice of the | 
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transfer of the business of the com to the other, and 
that it was intended to transfer the matches and they ought 
to have objected if they intended to do so, They objected to 
sign the agreement tendered to them by the Albert Society, 
but that was only an objection to the form of the agreement, 
and did not show that the trustees objected to take the Albert 
Society as the company liable to them. In the third case, 
that of the National and Provisional Life Assurance Society 
ex parte Fleming, there was an admission by Mr Fleming 
that he had considered the Albert Society, and no one else, 
liable till he heard they were insolvent—in fact, he had 
endeavoured to obtain payment from them. After these cases 
the attempts of policy-holders in amalgamated companies to 
make the original companies liable must be considered to 
have failed. 





UnEarNeD Bonvses.—The legal effects of dividing as 
bonus among the shareholders of an insurance company a 
sum of money which had not been profit earned, without 
even the formality of making up a profit and loss account, 
came before the Court of Appeal in Chancery this week— 
(re the County Marine Insurance Company, Rance’s case.) 
The company was formed in November, 1866, and the bonus 
in question, 10s per share, was distributed in June following— 








1551 


—has decided that when a transfer is executed ona fide and 
sanctioned by the directors, and delay in completing it has 
occurred through their fault, it was not poss ble to contend in 
the winding-up that the transferrer had never ceased to be a 
shareholder. As to the objection that the deed of settlement 
had not been signed by the transferee, as required by its pro- 
visions, he held that “the duty of requiring such execution 
“ was thrown upon the directors, and not upon the transferrer. 
“ Mr Bush, after he had with his shares, had no further 
“ control in the matter, and, without filing a bill for the pur- 
“ pose, could not have enforced this vision. It was im- 
“ possible, therefore, to hold that a shareholder who had been 
“ permitted by the directors to part with his shares, who 
“had parted with them, and, so far as he was able, had 
“complied with all the requisite formalities, must re- 
main liable for the shares if the directors did not require 
“ the deed of settlement to be executed by the transferee.” 
In the present case the consideration for the transfer had been 
very peculiar, the price named being 5/ per share, which was 
made payable in the event of the company prospering, and 
paying a dividend of 5 per cent. within a period of two years— 
an event which had not happened ; but although it was stated 
that the company was at the time known to be in difficulties, 
there was no reason to doubt the bona fides of the sale, and the 





the money, 1,072I, being mainly derived from a sum of | company had in fact survived its difficulties for several years, 


1,000/ paid by the Accidental Insurance Company for some 
risks taken over. The account on which the bonus was 
declared was simply one of cash receipts and payments. 
Hence the present suit, which was brought by the liquidator 
in a voluntary winding-up, to compel Mr Rance, one of the 
directors, to refund 125/, which had been his share of the 
bonus, and which was allowed as a set off against calls due by 
him. One of the principal questions in the case was a 
technical one, as to the competency of such a suit in a volun- 
tary winding-up, the Court deciding in favour of the 
liquidator ; but the merits of the case were also considered, 
and the Court were quite decided to order Mr Rance to repay 
the money. They characterised the transaction as most 
improper. If an account had been made out, the Court 
would have assumed its correctness unless upon cause shown, 
but on the face of it, the proceeding was equivalent to an 
avowed return of capital. Shareholders will therefore under- 
stand that the course of voting a dividend which the directors 
recommend is not always so simple as it seems, and that it 
may have unpleasant consequences, when they are obliged to 
restore as capital what they may have spent as dividend. 


THe AccepTance oF A ComposiTion.—There would ap- 
pear to be no little reason to doubt the justice of the law laid 
down this week by the Registrar in Bankruptcy, in the case of 
ex parte Carver re Wilson. The question was as to the bind- 
ing effect of a resolution of creditors to accept 10s per £ under 
&@ petition for liquidation by arrangement—the first statement 
of affairs submitted showing assets to the amount of 16s per £, 
and a committee of creditors afterwards reporting that the 
estate would probably pay 12s per £. It was contended by 
the applicant, a creditor, that the acceptance of the resolution 
by a majority in number and value was not binding on the 
minority, the composition being an unreasonable one ; but the 
Registrar declined to take this view. The creditors, he said, 
had a statutory power to give their decision, and the Court 
would not sit in review on the mere amount of compo- 
sition. This is undoubtedly the sort of case which has made 
liquidation by arrangement and compositions so offensive. 
There is much to be said against a majority of creditors having 
power to discharge the bankrupt at all; but it seems a very 
strong thing indeed for the law to authorise a majority of 
credito.s to accept on behalf of all /ess than what the bank- 
rupt’s estate would yield. On the same principle, some of the 
creditors of a solvent person should have a right to release 
him, on behalf of his creditors, for a composition. For what 
reason can the law authorise one set of men to make a present 
of other people’s property? Either the Registrar has inter- 
preted the statute too literally, or the law authorises a most 
iniquitous procedure, for the amount of the composition, 
according to the report of the case, would seem to be a most 
material element in considering its reasonableness. 





TRaNsFERS OF SHARES.—The Lord Chancellor, on appeal 


perenne 


Marne Insvrance.— Two cases as to marine insurance 


eee 


—re the Agriculturist Cattle Insurance Company (Bush’s case)! ransactions into their own hands. 


ET AAAS 





law have come before the Courts this week. In the first, 
Gaudy v. The Adelaide Marine, &c., Insurance Company, 
tried at the Liverpool assizes, the question was as to the con- 
cealment of the fact that the ship in question was not regis- 
tered A 1 at Lloyds. It had been entered at Lloyds, and 
classed as A 1 in 1865; but to keep the registry, it ought to 
have been surveyed in 1869, and this was not done. The 
insurance waa effected about the time the survey ought to 
have taken place, but in the slip it was simply described as 
“ the Annie, 345 tons, Liverpool,” without any reference to 
her class. The underwriter of the defendants, however, when 
maxing the insurance, had referred to Lloyds’ List, where the 
vessel still was registered as A 1, and pointing to: the registry, 
was told that that was the ship; and on this ground it was 
now maintained that the insurance was effected upon a misre- 
presentation. On the other side, it was argued that the 
plaintiff had no concern with Lloyds’ List, and was not bound 
by it, and that the underwriter was in possession| of such in- 
formation as should have put him to inquire—to which view 
the jury assented, finding a verdict for the plaiatiff, though 
leave was given to the defendants to move on sev?ral grounds. 
In the second case, the question mainly was, whether, in re- 
insuring a ship from the West Coast of Africa, the statement 
that she had been out about i07 days wax a inaterial mis- 
representation when the fact was she had been out 117. The 
jury gave a verdict for the plaintiff, apparently .assenting to 
the argument of the defendants, that in a voyage of such an 
extent, ten days more or less made very little diffurence. 


Tae Consequences or Dearine with Aa “ DecLaARED” 
Broker.—The case of Duncan and another v. Hill, tried by 
the Court of Exchequer, is a warning to outside speculators on 
the Stoek Exchange. It was an action to recover 6,031/ for 
differences due in dealings on the Stock Exchange, the 
plaintiffs being brokers who had been declared defaulters 
during the panic of last July, and the defendant one of their 
clients. The differences in question had largely arisen through 
the forced closing of all transactions in which thé plaintiffs, 
as brokers, had been engaged, consequent on the “declaration” 
in July; and the defendants maintained that they were 
not bound by the Stock Exchange rule in this matter. The 
contract was one entirely between the broker and his prin- 
cipal, with which the Stock Exchange had nothing to do, 
The Lord Chief Baron held, however, that the Stock Exchange 
usages and rules were imported into the contract, avd a verdict 
was entered for the plaintiff for the full amount; pending a 
motion to be made by the defendant for a reduction, when 
the question may be argued before the full Court, ; The rule, 
to say the least of it, appears a very harsh one for ‘the clients 
of a broker, who are made to suffer for his defaylt, though 
they might be able to clear themselves by taking their 


a aS 





: ‘ ‘ 3 
| Be 


| 


i 





> ai yom 


f r. or * r , 
? Pe ee * p A a es : p 
‘ f - j , elit - | a . ‘inn ¥ A 
- Si est = ‘ oy ~ ial . ad . 4 & > P s 4 
- nm ~\nr be, 4 ia * . ae sy") ‘ &s aibrars =: FO tt gt YS é 
4 aX p ty ¢ ee, a ; : tein : 
van ‘ He nots , ~ a rd ow “7 ~ = . - - c ci - re 
‘ ; > , a > ie ; ‘ . eX tp ai * seer ; 
Pe) a an ‘ o a - P \ a 
ee 5 " a ; . ; ; p . : Tra A y ' : we" 4 4 
¥ * [ : a = 2 is a 7 A } | 
. a ae s - a She mn yal ."s > a, i < . D, - m4 “ wr « » iy . * 
oe oe ae ears Fae? ale se : . a poe tao : po rte Tr en 
’ -e *7 ‘ . ~ Y Sy s ae Est ve -_ - . 
Pap pene | - e5. : le 
ol RA Per rae 


SR 


be a ™ aA 
" + Neti 
oa he ‘i 
4 bY ee . 
4 - de - ares - 
ov] oF 4 at et: sl 
ree Pe ee ane on . 
See so ~~ fri me 
aa er o & ae i 
2 . re , a . cd a F 
2 Me x % 
RE plik DPSS FEAR 


~ ‘ Fe. he A Ge “ 
See Sa Pk tpn RTS 


* 


RF Ce oe eve weak lind ® Seber 


ee 


a ee ee 


| works were being 


——— en 


: ‘ SE 


. 1552 


THE ECONOMIST. 


(Dec. 24, 1870, 


THE PUBLIC REVENUE AND EXPENDITURE. 
‘Tire following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Dec. 17, 1870: 


REVENUE AND OTHER RECEIPTS. 


Balance on Ist April, 1870— 
‘Bunk of England 
Bunk Of Treland secccocccseeeerees++ 


REVENUE. 


TES. ccccesse sspovecsasbcbbbeosovecensseee 
Tiycome Tax 

Post: Office. 

Telegraph Service 

Crown Lands 


" Revenue 
OTHER RECEIPTS. 
Advances, under various Acts, repaid 
onvy raised for fortifications 
Money raised by Exchequer Bonds 
Temporary advances not repaid 


Receipts of 
Week Ending 
Dec. 17. 


Custems 
Excise 


Income tax 
Post Office 


Crown lands 
Miscellaneous 


| ‘The total receipts of the previous week were 1,123,0007. 


yz 
; 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
. Dutch-Khenish.— The half-year’s dividend is announced at 


| 34s Od per fully-paid share, and at 4s 4d per new share. 


London, Chatham, and Dover.—The dividend is announced on 


| the 4} per Cent. Arbitration Debenture stock. 


Midland.—A meeting is called to sanction the issue of new 
‘ 


| shares. 


Oude and Rohilkund.—At the meeting the chairman said that 
rogressed with sa:isfactory, ani that 129 
yniles would be ready early in 1871. An eminent engineer had 
«rrived at the conclusion that “if any system of lines in India 
_ paid more than the guaranteed 5 per cent., theirs would be the 
yyytem to pay it.” The Nulhatee line was showing very favour- 


‘ . 


| able results, having earned 2,729/ net during the half-year, 


nearly 11 percent. per annum. A 5 per cent. dividend was 
declared on the Nulhatee stock. 
|: Scinde, Punjaub, and Delhii—The gross receipts during the 
haif-year on the four sections of the system taken together 
amounted to 285,880/, of which the passenger traffic contributed 
{00,2031 and the goods traffic 185,676/. The working expenses 
reached 197,731/, or 69:17 per cent. of the gross receipts, and 
the net revenue 88,149/, or 30.83 per cent. of the receipts. The 


| bridge over the River Sutlej, onthe Delhi Railway, was declared 


| ppen to the public on the 15th October, thus placing Lahore 

et Mooltan in uninterrupted railway communication with 
elhi, Caleutta, and Bombay. The whole of the 2,000,000/ 

adslitional capital will, it is hoped, be subscribed before the close 

ofthe present month. The capital expenditure has exceeded 

9,656,381. 

BANKS. 

__ Bank of Roumania—A dividend of 8s per share is announced 

for payment. 

_ (Commercial of Scotland.—At the annual meeting a dividend at 


eS 


Cee ee 


EXPENDITURE AND OTHER PAYMENTS. 


a 


for  |-——————  - _..., 
1870-71.| To Dec. 17, 1870. \Sametime last year, 


Interest Of Debt ........0.seccereesseee 26,8 
Other chergeson Consolidated F’nd) 1,8 
Supply Services voted by Parli 


Expenditare 
UTHER PAYMENTS. 
Advances under various Acts 
Expenses of fortifications 
Exchequer Bonds and Bills, &c., paid off...... 
*(Exclusive of 600,000/ Bonds paid off with 
Surplus Incume.) 
Surplus income, to reduce Debt 
*(Exclusive of 500,000! applied to repay 
Bank advances for de cy.) 


Balances op 17th Dec., 1870— 
England 


The Exchequer issues of the week on account of expen- 
diture were 1,850,412/, viz. :— 


Interest of debt 

Other charges on Consolidated fund 800 
Supply services..........ceccccccseessecscseeseerseees +. 1,808,237 
Telegraph services ......csse0ee eT ee ee 


1,850,412 
During the week the cash balances have increased as 
follows :— 
Bank of Bank of 
England. Ireland. Total. 
£ 


£ £ 
8,084,815 ... 861,376 ... 3,946,191 
3,562,203 ...1,005,252 ... 4,507,455 


. 148,876 ... 621,264 
The other receipts were 1,476/, and the other payments 
8002. 


Balances or Dec. 10 
_ Dec. 1 


the rate of 12 per cent. per annum, free of income tax, was de- 
elared, together with a bonus of 2 per cent. 
Imperial Ottoman.—An interim distribution of 10s per share is 
announced. | 
London and River Plate—The year’s net t was 79,2561 ; 


out of which a dividend of 10 per cent. has been ; sur- 
plus, 2,679/. 


National Bank of Scotland.—The year’s profits have amounted 
to 140,817/, out of which a dividend of 13 per cent. has been 
declared ; 8,2791 has been added to reserve (now 330,000/), and 
2,5371 has been carried forward. 


Provincial Bank of Ireland.—A half-year’s dividend of 30s per 
100/ share, and of 12s per 10/ share, will be paid on the 16th 
January. 

ASSURANCE COMPANIES. ¢ 

English and Scottish Law Life Assurance.—Half-yearly interest 
“‘ at the rate of 5s per annum per share” is payable on the 10th 
of January. 

Royal Exchange Assurance.—A dividend of 4 per cent. has been 
declared, making, with 21 per cent. already paid, 25 per cents 


for the vear. 
MISCELLANEOUS COMPANIES. 

Argentine 6 per Cent. Loan—The numbers of 269 bonds, re- 
presenting 34,500/, have been drawn and published for redemp- 
tion at par on the 2nd January. 

British Australian Telegraph.—The Batavia-Singapore section 
has been laid and opened for traffic. Sirs 
f Seoetet Palace.—At the meeting a dividend of 1 per cent. was 

eclared. 

Florida Territory Bonds.—A notice has been issued by Messrs 
Dent, Palmer, and Co., advising the holders that, in accordance 
with the arrangement upon at the meeting convened last 
week by the Council of Foreign Bondholders, they ere 


to pay the preliminary i ts of 2/ per bond on of 
the fiscal agents of the State. i 





ee 


is 


et 


Dee. 24, 1870.) 


Estates, Limited—A second dividen i 

hae been declared by the liquidators. cee eee 

Hop Planters Joint Stock, Limited. 

the pound is payable to 

Whinney, Gibbons, and Co. 
Italian 5 per Cent., 1862.Messrs Hambro have published 


the —— tn bonds, representing 1,120/, which have been 


sono Brown and Co.—An interim dividend of 21 per share is 
ational Steamship.—A dividend at the rate of 10 
mee nae Nos announced for the half-year now ending: rae 
tne th : a ‘eee Tramways.—Special settling day, Tuesday, 
n Domingo 6 per Cent. Loan, 1869.—Thir -five bond 
ae to 7,100/, have been drawn for sédguaton on the Ist 
Qrinvlad Petroleum.—aAll lia 


ll liabilities have been cleared off, and 
a balance of 437! remains, besides the company’s aphttats “th 





Anviculture. 


a eee 


GAME LAW APOLOGISTS. 
Taere are now no defenders of the Game Laws, only apologists. 
Public opinion on the — is acting (sometimes in a Solver 


way) upon the most stolid game-preservers ; and the Game Law 
apologists, by the weakness, inconsistency, or absurdity of their 


arguments, are effectually helping those who, on public grounds, 
demand a total repeal of the ene Laws. . <m 

To no individual is the rapid ripening of opinion on the Game 
Laws, of which we everywhere see evidence, more fairly due 
than to Mr McGeachy, and not the least of his public services in 
this direction is the discussion he produced at the late meeting 
of the Herts Chamber of Agriculture. 

At that meeting he ably opened the indictment against the 


Game Laws and their eoaaeranma preserving, making good 
all the points which tell with such crushing effect against this 
remnant 


of feudalism, and the un-English sport of an 
enfeebled aristocracy. But if the attack on the Game 
Laws was effective, what shall we say of the apologetic 
defences which Mr McGeachy’s speech elicited by way of 
reply? Doubtless the apologists carried an amendment on 
Mr McGeachy’s resolution for total repeal, such amendment 
being in substance for amending the Game Laws, by giving up 
bares and rabbits to the occupiers. The meeting was not 
largely attended by tenant-farmers (though those present were 
amongst the most intelligent of their order), which is easily 
accounted for by the fact that the three county members and 
other high and mighty landed proprietors (and game-preservers) 
were present—their intended presence having been previously 
announced,—and the mass of tenant-farmers are afraid of com- 
mitting themselves in their landlord’s presence to the support 
of a Game Law repealer. ‘True, all this betrays great moral 
cowardice on the part of men whose interests are so completely 
antagonistic to game-preserving, but then they are for the most 
part only yearly tenants, and they well know that whatever 

uasi-liberalism about game landowners may discourse in public, 
the will not tolerate amongst their own tenants any practical 
action against the Game Laws. 

The amendment was moved and seconded by two gentlemen 
who occupy farms as tenants, and who were formerly conspicuous 
as offering the same kind of opposition to the repeal of the Corn 
Laws as they respectively now offer to the repeal of the Game 


Of these, Mr Brandram called gamekeepers “ mischievous 
fellows,” retracting a former expression of ‘mischievous vermin 
he had used about gamekeepers ; and saying that he felt ‘* most 
strongly the evils of the system of the over-preservation of game. 
He had seen over and over again that this system corrupts 
honest and industrious men, an injury greater than the damage 
done by hares and rabbits. The anal who encouraged this 
system inflicted a very deep wrong on their tenants and neigh- 
bours.” Such being the admission of the mover of the amend- 
ment, the game-preservers may well wish to be saved from their 
apologetical friend. 

Phen came the Hon. H. Cowper, a Liberal M.P. for the 
county, who had, so to speak, a kind of trimming game to play. 
He said he did not vote on Mr Peter Taylor's Bill (for total 
repeal), because he had no opportunity of speaking upon it, and 
“he was not prepared to meet it by a direct negative, which 
might lead people to think that he desired to keep the Game 
| aws as they are at present,” so he stayed away. Probably 
this will scarcely prove satisfactory tosome of Mr Cowper's most 
earnest sup rs in Hertfordshire. Next came some passages 
of banter, by means of which sharp Members of Parliament 
often contrive to evade saying anything definite on a 
“ delicate question.” But “he confessed that the argu- 
ment against the Game Laws which had the most weight 
with him had reference to the agricultural labourer, and 
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was a for the agricultural 
sig sae 


labourer to assume something 
of this sort. You create a | 


| 





in 
special danger for his behoof by means of this half-artificial offence ; | 


you entrap him into a career of real crime, from which perhaps he 
1s unable to extract himself; you give him every facility to commit 
it, for you hang the silver it is said, on a tree, which you 
punish him for stealing.” Now the game-preservers may make 
what ese they can out of the remainder of Mr H. Cowper's speech 
—his apologies, platitudes, and inconsistencies—when we state 
that he “saw in this argument matter for the gravest considera- 
tion to the man who thought of preserving game, but he could not 
seé in it ground for the Legislature to interfere!!!’ He con- 
cluded by suggesting that landowners would not be wise to risk 
their political influence in this country by entering on a contest 
with the country in sup of the Game Lam 

Mr Brand, another of the county M.P.’s, was more original 


but less prudent than his colleague, but he had walked out of 


the House of Commons because “he did not by voting against it 


(Mr Taylor's Bill for total repeal) seem to acquiesce in the be- | 


lief that no change is necessary.” He admitted that “in many 
—_ poaching is considered to be a venial offence ; the neigh- 
urs of a poacher do not look upon him as a common thief— 
he has been in prison, true, but for poaching........- 
Game is not property, and as long as that continues 
to be the law, you will not convince the poor that 
poaching is ted at word for stealing.” Mr 
panacea seemed to be that making game by law , “and 
game will then be subject to the same protection as other pro- 


perty is, and punishments for offences agaiast the Game Laws | 


will no longer be given out of proportion in severity to those 
given for other offences.” 

We propose on an early occasion to expose this fallacy of 
making game “ prepares.” It is impossible. Game has few, if 
any, of the incidents of property. 

Earl Cowper feels so strongly that the farmers will make a 
bad use of the control of the wild creatures on their farms, that 
he never, on any account, can be induced to let the game with 
his farms. It is needless to s+y that he is himself « preserver 
of game. He said that it had come to be the almost universal 
opinion amongst game-preservers, “that the first thing that 


ought to be done is that ground game should be kept down ”’— | 


for not by the tenant—an opinion brought about, he admitted, 
by “ public discussion.” Lord Cowper also thought that on 


questions of this sort, the House of Lords ought not to impede | 


apy measure of change to which the House of Commons may 
agree, and he strongly deprecated the letting of game on 
tenants’ farms to any stranger. 


Bat perhaps the oddest apology for the maintenance of the 
Game Laws was that put forward by Mr W. R. Baber (he ad- 
mitted to cause much evil), ‘‘ that the preservation of game was 
an outlet for lawless propensities, which, if blocked up, would find 
their gratification in the commission of much more serious 
crimes than that of poaching.” Can the force of nonsense go 
further? Aye, and this proposition is reported as falling (we 
coe say it did fall) from a worshipful chairman of Petty 

essions. 
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Forciqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Havag, Dec. 21. 
The Government of Tours, before its flight to Bordeaux, issued 





a decree declaring that ‘* the delay accorded by decree of the 14th | 
Nov: mber last for the nayment of commercial bills is prolonged | 
to the 15th Januars, 1871, the rest of the enactments of the said | 
It is needless to say that this new | 


decree being maintained.” 


deliy of a month is most vexatious and inconvenient t¢ the holders 
of bills. 


war, shown a contemptuous disr-gard of their interests, and yet 


perhaps the welfare of commerce demanded that they should be | 


treated more tenderly than those of debtors. 


The above decree is dated the 9th, end yet it only become | 
Ty this fact we have a | 


known at Harre on Monday, the 19th. 
striking example of the mischievous dealing with, commervial 
matters that characteri-es the ruling powers. The telegrap! is 


employed daily, and sometimes two or three times a day, to make | 
known all over France some stupid combat or other; and yet | 


it mai: tains silence on a decree which is of great concen to 
bankers, merchants, avd traders throughous the land, 


with France. 


Is not such conduct truly culpable? And it will 


appear the more so when it is remembered that the rupture of rail- | 
way communications having made the carrying of mails from one | 


part of the country to another extremely difficult, it. was certain 


they could only arrive at their destination-, as at Havre, after 
long delays. 


Another piece of foolish and injurious commercisl legialation | 


has been done by the Gov rnmenr. 
Bordeaux than it decreed, “that all commercial, pperations, 


whether of import or export, without distinction of Jags, should | 
would probably do so with many in these days, when there * be ivterdicted on taat part of the canal comprised between Caen | 





— 





Brand's | 


But the Goverament has, since the outbreak of the | 


end not | 
only to them, but to those of foreign coun:ries who do busi: ess | 


No sooner had it arrived at || 
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and St Valery sur Somme, with, however, the exception of 
Havre.” The reason assigned for this measure is that Rouen, 
Fecamp, and Dieppe ‘‘ were ocvupied by the enemy ;” but when 
the decree reached the coast, the two last-named towns had ceased 
tobe so oecupied. Even if they had continued in hostile possession, 
that-would have been no reason for cutting off trade witk Caen, 
which is many miles away, in a department not yet invade’, and 
is, ig fact, not on the coast, but far inland. Why, too, Havre 
should be left open, though near to Fecamp and Dieppe, when 
Honfleur and Trouville, separated from it by the wide mouth of 
the Seine, and in a different part of the province, are closed, is a 
mystery. The mystery is increased by the fact that Trouville and 
Honfleur are of much less commercial importance than Havre. 
For this decree also, though it is of great interest to several ports, 
ard to England which trades with them, the telegraph was not 
employed ; and the vonsequence was that, though dated the 13th, 
it only arrived here yesterday, the 20th. 


‘Whilst the Bordeaux Government are thus closing ports against 
commerce, the officiel, called Commissioner of Defence, at Lille, 
took on himself to decree a measure of a very different character. 
The coasting trade, it is known, is reserved exclusively to the 
French flag; but he ordered that from the 15th December to the 
lfith January “ the carrying of all sorts of merchandise from the 
pcrts of the departments of the Nord, the Pas de Calais, and the 
Somme to other French ports may be undertaken by the vessels 
of al neutral countries.” He justifies this by the allegation that 
the port of Dunkirk is encumbered with goods, so much so that 
the Northern Riilway cannot carry any more there, its stations 
atd-waggons bring full, and that such a state of things compro- 
mjses the interests of the producers of the North, and those of 
consumers in the rest of France, whilst also it prevents stores 
from being conveyed to the army. He further alleges that the 
number of Freneh ships is insufficient. For theee reasons, 
‘“* though convinced that in ordinary times protection is necessary 
for the French merchant navy,” he lets the foreign flag do what 
has heretofore bien prohibited. His right thus to suspend the 
law is certainly open to question ; but his decree, dated the 13:h, 
like that of Bordeaux, proves that he understands commercial 
matters better than the Government. How the latter will treat 
it, clashing as it does with its mandate, remains to be seen. 


It is really high time that France should relieve herself of the 
domination of the three lawyers who, out of Paris, are ruling her, 
aud shall confide her destinies to a National Assembly. To the 
political and military reasons she has for doing 30, and which 
have long been apparent to every one, must now be added com- 
mercial considerations. By their confused and contradictory 
decrees on bills, by their interdiction to export certain products, 
by their closing of several ports—by, in a word, all their com- 
mercial acts, these men have actually rendered the situation of 
banking, of manufactures, of trade, of agriculture, worse than 
the war made it; and the full evil of some of their proceedings, 
notably that on bills, will not be experienced until the war is 
over. Assuredly, no great wisdom in commercial matters is to 
be expected from an Assembly elected by universal suffrage under 
the direction of Republicans ; but it cannot be so utterly foolish 
as the existing dictatorship, and at any rate its acts will not be 
cyntradi. tory, and will pos-ess a certain degree of durability. 

‘The last quotations of the Paris Bourse brought by balloon are 
these :— 


End of month 
New Loan (Empire) 
End of month 
Four-and-a-Half—cash 0 
At Paris a great number of new 5f pieces of the Republic are 
stated to have been put in circulation. 

_ A telegram from Brussels in London newspapers says :—‘‘ The 
French Treasury has announced that it will fulfil its obligations 
on the Ist January.” If such an announcement has been made in 
Faris, it is not mentioned in the letters and newspapers of that 
city that have come to these parts; neither have we any official 
information of its having been made either at Bordeaux or Toure. 
It is, however, to be presumed that both the Paris and the coun- 
try Governments have taken measures for meeting public engaze- 
ments. The former, continuing to levy texes as uual, will no 
Goubt be able to sa’isfy with comparative ease all claims that can 
be presented in Paris; but the latter, getting nothing from the 
departmen's occupied by the enemy, and not receiving all that is 
due from those under its domination—having, too, to make heavier 
payments than were contemplated when the taxes were imposed 
~—must needs be greatly straitened. In connection with this sub- 
ject, regret may be expressed that the Government has ceased 
to publish the returns of the receipts of taxes, direct and in- 
direct. Of course they would tell a sad tale of depreciated re- 
venue ; but the public have the right to know what the situation 
x, and it is desirable for many reasons that foreigners shouid 
know it aleo. 

_ Private property in this country is now virtually at the dispo- 
sition of “the authorities.” A decree some time back ordered 
‘bat borees and harness might be teken for military purposes, and 
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of Maine et Loire has just improved on this, by decreeing that 
blankets shall be given up by traders at invoice price, with an 
addition of one-tenth for profit, and that “ payment shall be 
made shortly” (prochainement). The examples thus set are cer. 
tain to be followed. an : 

' In a recent sitting of the municipal council of Marseililes, a 
demand of no less than 120,000f (4,8002) was made for the pay. 
ment, during a year, of trumpeters of the National Guard, It 
was, however, after some discussion, postponed as excessive, 
though the mayor stated that by law the town was bound to 
pay for trumpeting. The presentation of such a demand for 
such a puroose will give people abroad an idea of how public 
money is liable to be dealt with in France at the present 
moment. 

From Lyons we learn that, a few days back, the public works 
undertaken by the municipality having been suspended on 
pretext of bai weather, but really from want of fonds. several 
thousand mep, under guidance of some notorious Red Republi. 
vans, went to the Hotel de Ville, and demanded that they should 
te resumed, in order to give bread to themselves and families, 
The municipality, rather alarmed, promised to take the de- 
mand into consideration without delay, and the men dispersed, 
No subsequent demonstration being expected, it is presumed that 
means were found for setting them to work again. At Bordeaux, 
the municipal council is about to undertake the construction of a 
grand boulevard—not that it is wanted—but to give employment 
to poor people. In that city, a baker’s shop has been twice pil- 
laged by mobs, Ii is to be feared that we sha!l soon hear of 
similar outrages in other places. A correspondent at Lille writes 
that “the city of machines” has, for some time past, been trans- 
formed into a garrison, and that its thousands of workmen are 
now employed in soldiering. From Marseilles and Nantes, the 
news is that the men who live by loading and unloading ships 
(such of them that is, as have not been taken for military service) 
a now so little to do, that it is hard to understand how they 
ive. 

At Rouen, which continues to be occupied by the Germans, 
manufacturing and all other business is at a standstill, At 
Awiens, also, iittle or nothing has been done. In some parts of 
the agricultural districts the peasants are in great distress, and in 
others are suffering more or less. Altogether the material 
situation of this country is very sad. 

The municipal council of Havre having obtained subscriptions 
to very nearly the half of its new loan of 700,000f, it has resolved 
not for the present to issue the other half. It assigns as a reason 
for this that “circumstances are Jess pressing, and that the 
greater part of the subscribers having paid their subscriptions in 
a lump, it has sufficient funds in hand.” 

No sales were made in the market of Havre last week, but the 
brokers, nevertheless, established lest Friday’s nominal prices of 
cotton, In them, New Orleans very ordinary was put 106f the 
50 kilogs ; Qomrawattee good ordinary, 85f; Tinnevelly ditt, 82f; 
Bengal ditto, 74f. On Monday some petty sales of cotton, 
indigo, and dye wood were made; but yesterday nothing was 
done, and to-day a few bales of cotton and a few sacks of coffee 
have been taken. From Marseilles, Bordeaux, and Nantes the 
market reports last received are of so old a date that they possess 
no 1uterest. 

Postal communications are in a deplorable state. From the 
interior mails only arrive in this town after t delay ; in fact, 
they are sometimes longer in coming from Marseilles than from 
New York; and when those sent hence get to their destinations 
no one can tell. Even with England it is only on those sent va 
Southampton that it is possible to count, and they only come ip 
but three times a week, the London office having refused a small 
subvention for the establishment of a daily service. This office 
continues to send the greater part of letters and newspapers for 
Havre, by Calais or Dieppe; the consequence of which is that 
having to pass through places occupied by the enemy they are 
terribly delayed. Up to this moment the Economist of last 
Saturday has not reached me, and yet journals and letters from 
London of Monday evening came in yesterday by Southampton. 
The London office seems to have singular notions of what it owes 
to the public. Perhaps it does not know that the trade between 
Havre and England is, in ordinary times, of great importance— 
that even now it is greater than with any other port ia France— 
- thata considerable number of English people are resident 

ere. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 

for Trade have received from the Secretary of State for Foreign Affairs 
a despatch from Her Majesty's Chargé d’Affaires at Caracas, enclos! 
a decree of the Government of the United States of Venezuela, which 
prolongs for a period of four months the permission granted by the 
decree of the 19th June last, to foreign vessels to engage in the coasting 
trade of that country. ? 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, from Her Majesty's Chargé d’Affaires at Caracas, a ers 
tariff of duties which will in future be levied in the United 


paid for in departmental bonds. The prefect of the department ! Venezuela upon the importation of merchandise. A copy of this tariff 
Seren ence ct ae en et ee 
a = lee 
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may be inspected at 
nat, Whiichall arns the Board of Trade (Commercial 
The a of the number of paupers (exclusive of 
sesh to cate ces Ime and vagran ta) on the last day of the uecand wack cs 


the corresponding week in 1869 :— 






West district SOCOM C COTO ODES Cerca seeeeneeteees 
North district..r.ccosss SPOCOC ESOS ESS SHetereeres 
Central district . SPCC OO ORE Sere Eeees eee eeeeneeesee 
East district POPe Cee eereereseseseeseees. . 
South 


eesnesee 


Total of the Metropolis ............ 58,222 | 48,803 | | 142,877 | [50.510 
ToraL PaUPRRIsM OF METROPOLIS.—Population in 1861, 2,802,000. 
N of big 
In Outdoor. Total. 
Second week of Becember, a Moctentinnjendsnnitiiais —— ecoese 107,025 seovoe 142,877 
bosesnescocses: ecescee eeccce aye esorse 150,510 
— _ Is. sresesereeseeee SOBEL seoeee 106,363 scccee 143,004 
seevcersereecseresese DOOD seecee LIOGSL scores 147,190 
The following are the’ returns of the Irish Sebo al of issue for the 







£ | £ £ 
3,738,428 | 1,870,125 | 1,348,925 





927,667 | 647,822 | 550,013 

281,611 224,033 | 350,666 | 574,699 
440 | 154943 | 364,706 { 519,650 

311,079 | 297,270 | 431,261 723,531 

852,269 | 759,185 | 676,666 | 1,435,851 





AVERAGE AMOUNT or Com HELD LD DURING THE MoNTH. 





An account, pursuant to to the 2 Act 8 and 9 Vict., cap. 38, of tne amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, the 3rd da 
of December, 1870 :— be ? . 





Average 
Average Amount of 
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BANK RETURNS AND “MONEY MARKET. 


BANK OF ENGLAND. 
(From the GazeTTE) 
Au /QOOUNT pursuant to tne Act 7ta and 8th Viccori, cap. = for the week ending 
on Wednesday, the 21:t day of December, 1 
Iss ~ DEPARTMENT. 











£ 
N Leesan: CaN Government Debt « covcceserecesee 11,015,100 
= ” m9 setiteaaleieel 3,984,900 
Gold "Coin _ “Ballion eeeceeeee 22,009,015 
Silver Bullion ........s0-ceeeeses one 
37,009,015 
BANKING DEPARTMENT. . 
om speesee etnmieneneee seman Government Securities ......... 12,925,853 
duahinice eae ball nwo eae rl Securities .....ccssecereees yr 
lic Depos' = ——i(#((( OU WN @R@B ce coevcecercvcee-sovcereerceses 
Publ ia Savings "e he Gold id and. Silver COIN .seeceseeee: ° 815,462 
Commissioners National 
einer enema Aassente 7,419,921 
Other Deposits...........0.se0e000. 17,815,285 
Seven-day and other Bills...... 800,177 
43,67 43,670,323 
_ G. FORBES, Chiet Cashier. 


Dated the 22nd December, 1570. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


sane £ 
es (including Securities .......+ enedeetaosenonsacse 29,249,421 
post bills’ is) nv ssesspscterceecereesee 23,758,752 | COIN BN BulliON..erserenserverre 22,524,477 
Public Deposits eee eeeeeereeeeeee 7Al 419,921 
Private Deposits.....ressseresese 17,815,285 





52,073,898 
3,081,9402, as stated in the above 


"7A.001,958 
' The balance.of Assets above Liabilities — 


account under the 
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to the necessity of providing means for t)-morrow 


oe 





BBS 


—- oe 
The preceding accounts, compared with those « of 
exhibit— 





pes } “Decrease 
Public POS OSS O SSE EEEES EOE S ESET EE TEES ESSE OE ED 79,922 eee ceeee 7, 
Othe Oepiniynannnmeran ne moe i 
Government ouinsevenanteniiaitah ons evexeevee 
Other Securities SOO e ee eee ee eeee Peet eee eee ee ow Seer eecee “g0,801 
ei cccsnnssmniiin SOCSSe CERES EERE HE CEE ER EEE Ee ~~ etereecee —— 
Rest eres eece POSOT SEES TESST eee ROOT SSE E EES eEe eeeeeee 4,716 eter eeree 


Reserve .....0..0000 
The following i is the official return of the cheques aa and ills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ae | Week “se 
Dec. 21, 14, ‘ 
_ ‘ito. “ise. 
THOrsday secccocrorscccscsessesse 22,380,000 ceovee 9,721,000 covers ‘1 013,000 
PUREED | cccpnevesiceruniebecetennns 1 ecovee 9,789,000 § coccen ‘11,731,000 
IO ictistyianisihessinlchia 13,061,000 eevee 10,743,000 seove, 12,469,000 
re — 10,254,000 .corce 9,939,000 novee, 11,089,000 
TURSERG ccccccccescsscboccest 11,629,000 secs 10,979,000 see... 10,463,000 
Wednesday .....0.cecccccorseres 10,073,000) seevee 9,457,000 arene, © 8,750,000 
Total .. 


SOC eee ee Seeeeereeeee 


83,335,000 
GEORGE DERBYSHIRE, Chit i 
Bankers’ Clearing-house, Dec. 22, 187 





| 


The total since the Ist of Raa’ is 3,846,690, 000%, com- | 


pared with 3,550,259,000/ for the peers ieee last 
year, showirg an increase of 296,431,000/. 


Subjoined is our usual table, affording a oummnive view of | 
the Bank returns, the Bank rate of discount, the price of — 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the preset date, as | 


well as ten years back, viz., in 1860 :— 




















At corresponding dates! Dec. 26, | Dec. 25, Dec. 23, | Dec. 22, Dee. 21, 
with the present week.| 1960. | 1867. | 1863. | 1860; ©| 1870. 
Circulation, eee | £ £ £.: £ 
bank pos: bills... 20,254,680 23,930,564 | 23,374,372 | 23,155, 076, | 23,756,752 
Public deposits ......+. at 361,356 | 7,178,757 | 6,899,705 | 8,013,647'| 7,419,921 
Other deposits .........++. 11,972,295 18, 766,205 | 17,350,762 17,319,312 | 17,815,285 
Government securities.. | 9,540,273 | 13,019, 203 | 14,124,874 | eee | 12,925,853 
Other securities .........| 20,522,372 , 17,518,502 18,339,395 | 083,159! | 15,876,563 
Reserve of notes & coin| 7,628,619 | 13,578,182 | 10,351,436 | 11:5780677: 14,368,902 
Coin and buliion......... 12,798,119 | 21,941 oe 18,291,621 | 19, 233,617" 22,324,477 
Bank rate of discoant..., 5 % 2 % 3 % 3% ¢ 
Price of Consols ........-| 92) xd —_ = = “ 92 xd 3 xd 
Average price of wheat} 52s 6d 43s 10d ; 
ExchangeonPari:(shrt)| 25 15 22} [2s or 924) 25 s 25 15 22k ase 
— Amsterdam ditto... 1l 153 1l 18} 19 | ll ot 12 |11 183 Ing 4 18 
— Hambarg(3months)| 13 eb ob 13 93 10} | 13 10 10$ | 13 108 11-|13 1 10 
Clearing-house ret return... | 47,739,00 739,000 » | 6 64,932,000 | 87, 135; G00 | 33,335,001 





In 1860, the aaieel foe money, which had beer improving 
for a week or two, increased still farther, and the transactions 
in the open market were a good deal above the Barnk*rate. A 
farther advance was considered inevitable, in conseijuence of 
the American difficulties, the expected improvement of busi- 
ness after the peace with China, and other causes. ‘The large 
foreign loans for Turkey, Austria, and other countries, w<ze 
also producing a scarcity of money. 

In 1867, money was still abundant at 2 per cent. The 
aspect of Feniunism, in consequence of the explosion at 
Clerkenwell Prison, in the attempt to deliver prisoners from 
custody, was causing a great deal oi alarm, and was ‘the most 
prominent political topic of the winter. 

In 1868, there was a slightly improved demand for money 
customary at the close of the year, but the Barjk return 
showed that the recent rise of the rate to 3 aut wenh. had | 
been sufficient to restore the reserve. 

In 1869, there had been a considerable increases of the | 
business at the Bank of England, customary at the close of 
the year; but greater ease was anticipated at the queen 
of 1870. 

The amount of the “other’’ deposits, as compared Pm 
the “other” securities, showed, in 1860, a deficiency of 
8,550,077/; in 1867, an excess of 1,247,703/; in; 1868, a 
deficiency of 488,633/; and in 1869, a deficiency ot 769, 0471. 
In 1870, there is an excess of 1,938,717. ; 

Discount asp Money Marxet.—The rates for money | 
have been a good deal firmer this week, and there js a very 
active demand both at the Bank and in Lombard styeet. No 
other cause is assignable but the usual preparaticn} of mer- 
chants and business men to close with a good balante at the 
end of the year, but the quotation for three months’ Bank 
paper is at least 4 higher than it was last week, with a ten- | 


dency to-day to increased firmness. On the Stock liixchange | 


there has been comparatively little lending, but the ates are 
likewise somewhat higher than they were last week. In all 
probability the demand will now continue stesdy till 
the year is out, and the present rates will be ; sustained ; 
but the highest point for the present has aj parently 
been reached, the pressure to-day being pastly due 
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and Monday, which are to be generally observed as holidays, 
as well as for to-day. As to the future of the market at 
the commencement of the new year, there has been no new 
ircident this week. It is possible that before that time the 
prospects of the belligerents in France will have become 
clearer, and in all business quarters there is still the utmost 
suspense. For some weeks at the beginning of the year 
there must be a great accumulation of money. The country 
is. prosperous and saving, the revenue is flourishing, and the 
increasing balance of the Government at the Bank will be 
yet farther swollen at the beginning of the year when the 
assessed and income taxes are collected. 


We subjoin our usual quotations for mercantile pape 
having various periods to ran :— 
< Short Bank bills per cent. 
8 months do per cent. 

4 — per cent. 

per cent. 
per cent. 
per cent. 
per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks at call...........0+ eccececces 1 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days 
"The discount quotations current in the chief continental 
cities are as follows :— 


6 — — 


per cent. 

_ per cent, 

per cent. 

per cent. 

per cent. 

urg per cent. 

St Petersburg . per cent. 

‘ Eyerisn Government Srocks.—Very little business has 
been done since our last on the Stock Exchange, the quietude 
which has prevailed since the last settlement increasing with 
the approach of the Christmas holidays and the continued 
political suspense. Prices however have been firmer in the 

| principal departments, especially in English railways, the state 

of trade throughout the country continuing good, and the 
accumulation of savings, notwithstauding the suspense, causing 
a steady though not strong demand for investment. The 
searcity of stock is likewise still operating, so that in the 
absence of any event to cause a panic, the tendency of the 
actual dealings is to produce an improvement, : 

In English Government stocks the improvement has been 
felt, the scarcity of stock being here very powerful ; 
but there has been little business, and the quotation has not 
changed for some days. The improvement for the week is 
from 91§ } to 91 13-16 15-16 for money, and from 91} 3 
to 91 13-16 15-16 for the aceount; and these are the closing 


“# quotations. New and Reduced 3 per Cents, have improved 


from 914 § to 913 3. 

_ Subjoined is a list of the highest and lowest prices of 

Oonsols every day :— 

| CONSOLS, 

count. Exchequer Bills 

March. June. 
15s pm 
15s pm 
153 pm 
lis pm 


15s pm 
103 pm 15s pm 


eek in this depart- 
yaent, taking the latest unofficial prices for,quotation :— 
Closing prices Closing prices 
last Friday. 
8 per cent. consols, money ... 91 $ xd 
Do account 
New 3 per cents 
Reduced 3 per cents ......... 
Exchequer bills, March 
Do J 10s pm 158 pm 
230 2 


East India stock, 10: pc, 1874. 203 5 xd eeeceee me 
Do 5 per cent, 1880 110 ¢ xd 110 3 


_ Forrren Governaweyt Srocxs.—There is no important 
change to note in this department, and there has been compa- 
‘atively little dealing. The rumours of the week have been 
chiefly pacific, and although the belief in the probability of a 
long continuance of the present war, which would tend to 
depress the markets, has become more general, still every unfa- 
‘vourable possibility has been largely discounted, and this fact, 
coupled with the abundance of money, prevents the changed 
belief about the war having any marked effect. In Spanish 
‘stocks there kas been a little fluetuation, the speech of the 
3 Spanish Minister of Finance against any project of taxing the 
external debt helping a rise, and telegrams about fierce de- 


bates in the Cortes and the violence of the 
Ministry acting in the opposite direction. It is evident enough 
that the Spanish Government encounters great difficulties, 
financially and otherwise, but the general effect of the recent 
news is considered favourable, so far as the sure and steady 
payment of foreign bondholders is concerned. In all proba- 
bility it will be necessary for the Government to negotiate a 
new loan; but while this is unfavourable to exi 
holders in one way, it is in the meantime not to their disad. 
vantage, since an effort will doubtless be made before invi 
subscriptions for the new loan to secure a better quotation for 
the old one. To-day = market me a a mie Lares 
the weakness being especially apparent in Spanish an kish 
securities, and in the scrip of the French Loan, 

The dealings in the French National Defence Loan have 
ranged between } dis. and } pm. ; and in the North German 
Loan between } and } pm., the closing price in the former being 
4 dis. to par, and in the latter § to pm. The letters of 


allotment in the latter were issued this week, and in the |} 


majority of cases it is stated were only for a third of the 
amount applied for. A rumour has been circulated that 


Count Bismarck intends making the repudiation of the French || 


National Defence Loan the condition of a Treaty of Peace; 
but little weight is attached to it, as the stipulation is clearly 


one which it would be difficult to enforce even if made, while |/ 


we are yet far enough off from the negotiation of a peace. 


The Ccuncil of Foreign Bondholders has issued a notice || 


with respect to the Turkish Loan of 1862, to the effect that 


the Turkish Government has agreed to create a syndicate for | 


collecting the tobacco, salt, and stamp duties specially assigned 
to the bondholders in security. The Grand Vizier has nomi- 


nated the Turkish Minister of Finance as President, with two |} 
Turkish merchants as members; and an invitation has been |) 
addressed to the bondholders by Lord Granville to appoint |} 


three additional members. Much satisfaction is expressed at 


this decision of the Turkish Government, and a hope is |{ 
expressed that a similar course will be taken with regard to |) 


the other assignments. 


The following are the changes for the week in this depart- : 


ment, quoting the latest unofficial prices :— 
Closing prices 
last Friday. 
Argentine 6 per cent .....000-00- 
Brazilian 5 per cent, 1865...... 92 


Closing prices 
this day. 


Do 6 pe Tobacco Loan, 1868 
Mexican 3 per cent 
Peruvian 5 per cent, 1865 ...... 
Portuguese 3 per cent, 1853... 
Rassian 5 per cent, 1822 
Do 3 per cent, 1659 
Do 5 per cent, 1862 
Do 44 per cent, 1850 
Do5 p.c, Anglo-Dutch, 1866 
Do 4 pr ct, Nicolai Railway 
Do 5 per cent, Orel-Vitebsk 
Do5 ver cent, Moscow, 1868 
Do 5 pr ct, Charkof-Azoff... 
Spanish 3 pr ct (Ne 
Turkish 6 per cent, 1854 
Do do 1558 eee eer eeereteeeeeree 
Do do 1862 SCTE H Cee HET eRESeRe 
Do 5 per cent, 1865. 
Do 6 per cent, 1865.........008 


Eneuisn Rartways.—In this department there has been 
little business, but the improvement has been steady. The 


traffic returns of the week show a much smaller increase 0D }, 


the corresponding week of last year than has been the case 
lately ; but as the end of the half-year is approaching, and any 
change now cannot affect the next dividend, the effect pro- 
duced is very little. In North-Eastern Consols, where the 
most striking diminution of the former rate of increase has 
occurred, the improvement this week being only 1,639/, in- 
stead of about 10,0002, there was a fall of } on Wednesday, 
but this slight depression was recovered. What is noticed 18 
that the great improvement in railways is principally in go 
traffic, indicating a steady advance in the business of the 
country, and the solidity of the improvement which has taken 
place. The traffics for the next two returns will mainly de- 
pend on the business created by the Christmas holidays ; and 
judging from the condition of the country as compared with 
this period last year, there is no reason to apprehend ~_ 
what the promise of the earlier part of the hali-year 


Opposition to the. 








mmm 
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maintained to the last. To-day the English railway market 
was rather firm, notwithstanding the iiedlianes in ed depart- 
ments, and prices close at an improvement for the week. 

The Bedford and Northampton preference shares have ad- 
vanced to 9 7-16 to 9 9-16 pm. 


The direntors of the London, Chatham, and Dover Railway 
re na to-day that the dividend on the arbitration pre- 
ce stock will be paid from the 15th of January next to 

all the holders of debentures who have converted. In con- 
sequence there has been some active dealing at and above 90, 
|| which is still the official sellers price, A notification of this 
kind should, in fact, put an end to some doubts which have been 
entertained respecting the returns of the present half-year’s 
working. The surplus which the arbitrators reckoned on was a 
very narrow one, not more than sufficient to pay the deben- 
{| ture holders, and as the line is one which has suffered 
by the war, apprehensions were entertained in some quarters 
as te the actual payment of the debentures this half-year. But 
the arbitrators made their calculations on the average of the 
two last years, though the last of all showed a much higher 


































net revenue than its predecessor, so that even the slight been relying upon prompt payment in J arfuary. It 
}| falling off of traffic, caused by the war, could not have affected | is stated that, besides the difficulties referreq to, some 
the debenture holders. The arbitration preference stock ought departure from the terms of the concession has gccurred In 
also to receive a small dividend for the half-year, but possibly | the issue of the bonds, and that this occasions yome diffi- 
|| it may be thought prudent to carry over any surplus to the culty. Any difficulty of this sort, however, shoud be only 
j| June half-year. temporary, as the credit of the Roumanian Gpvernment is 
|| It is understood that the subscription list has been filled | U°°nditionally pledged. Another letter, by bir W. H. 
for the 300,000 6 per cent. debentures of the Metropolitan | Pishop, of 2 Royal Exchange buildings, hay :also been 
District Railway Company, offered on the 17th inst. at 102, | Published, pointing out that the bonds in questicn are only 
or 1013, reckoning allowances, those of the Roumanian State Railway, issued jn’ May last, 
i, tdi vebeies ‘chtee ‘] in the United and that no similar doubt exists respecting the Badharest and 
: ee See oe ees Giurgevo Railway bonds and the Roumanian Government 
Kingdom, of which a list is subjoined (including the principal | 7... ‘pig ges Annuity certificates 4 
|| railways), for the week ending Dec. 16 and 17, amounted to : ‘ 
701,761, being an increase of 24,870/ on the trafic of the | r'taken ae been 
corresponding week of last year. The aggregate traffic on the tg mie 
game railways for the current half-year now amounts to tien a aa eee Ls = af athe er 
17,646,428/, an increase of 746,248] on the aggregate for q 8 onal panes Closing jrices 
|| the corresponding period last year. The principal increase last Friday this dis. 
; a ts : ° Beitish Possessions. : 
for the week is in Caledonian, 3,013/; Lancashire and York- East Indian guar 5 percent. 110 ¢ eee 230 
shire, 4,658/; London and North-Western, 3,720/ ; and Grauttatian'Pomeote c Ope 108 “9 078 Mei i 
Midland, 4,240/. The following statement shows the increase Grant Western of Comedie iy i ceseoee 14 ds 
or decrease in each instance for the week and for the whole i Founios Sante a Bi ey ot 
; riod :— and San Franciaco...... soreness] 
" RAILWAY TRAFFIC RETURNS. Senn, toe ane 5 sah 
Aggregate Reeeipts of Bambre and Meuse.....s..sess0 637 comeosee ER 7; 
Week's Receipts. Half year to date. Geen Peas iccccerccetneccensccsees 20 13 ececoceee SUF 3S 
—_—_—_-—oOoOoOo e os 8. Austrian & Lomb.-Vonetian i FASS eee 14, % 
ce, Inc.or Deo | AmeRicaN Securiries.—Very little variation: has taken 
an ee place in the value of American Government securities during 
[eS «Pe | the week, but the tendency has been in a favourable direction. 
£ £ 7 cme ; 
|| Bristol and Exeter ...... 797 + 736... 209,938 + 6,885 | Five-Twenty bonds are 3 higher, but the Six per Cent. issue 
Caledonian .......000++++ 911 + 3,013... 841,828 + 44,726 | of 1867 are slightly lower. Virginia State bonds ¢losed with 
Glasgow & Sth.-Westrn. 11,880 + an oe ene + oo firmness, at an advance of nearly 1 per cent. (% the other 
iam Psat apaqnaneeses ar e7 z 520 1194544 z 46.136 | band, American railway shares have been purchased rather 
|| Great Western... 79.852 + 1,763 ... 1,679,487 + 85,914 | freely, and several important movements have béeh recorded. 
Lancashire & Yorkshire 51,361 + 4,658 ... 1,288,013 + 55,331 | Bischoffsheim’s Certificates of Atlantic and Grea: Western |}. 
London, Chat., & Dover anne - ota ve cama . oom Pennsylvania Mortgages have risen 3; ditto Opnsolidated 
j| London & Nrth.- Weston 94522 L762 ., 745.117 + 22083 | Mortgage bonds 1; Baltimore and Ohio 1; Brie ‘! ticketed ” 
London and Brighton... 21,147 + 387... 667,482 + 11,804 | 2; Llinois Central, Panama (general and 2nd mprgages), 1 ; | 
|| Man., Shef., & Lncolnsh. 24,250 + 1,114... 588,113 — 7,299 | Pennsylvania (general mortgage), 1. : 
Metropolitan  ...+0++++++ 8,016 +- = og — . R . A notice has been issued by Messrs Dent, Palmir! and Co., 
ene DAREN «.. 1336 : 4.240 . 1.879648 1130227 | @dvising the holders of Florida Territory bonds that, in accord- 
Weng ia 2. 301086 4. 2.770... "631,789 + 4308 | ance with the arrangement agreed upon at the meeting con- 
Worth-Eastera.........0::: 84,821 + 1,639 ... 2,204,218 +193,321 | vened last week by the Council of Foreign Bondkotders, they 
|| South-Eastern ........+++. 22,582 — 1,982... 577,286 — 17,009 | are prepared to pay the preliminary instalment of 4! per bond 
eee - 9 746,248 | on behalf of the fiscal agents of the State. cae 
701,766 ORR va aan - ; Banxs.—In this department the transaction: aave been 
The following shows the principal changes for the week, | -otricted within very narrow limits, and the movethents have 
quoting the latest unofficial ee Closing prices been unimportant in extent. The changes on the week are 
osing . . = ~ 
last Friday this day. as follow :—A rise of } in Anglo-Egyptian and (¢utral ; and 
wnennsvsrenane oe 854 wae of 3} in Anglo-Austrian, Chartered Mercantile of ‘India, &c., 
Great Northerd sscesecssxnceee 128 4 comes 128 4, London of Mexico, Oriental, and Union of Ausir$lia. New 
ee eee aa ae 607 704 er eae South Wales shares have declined 1; Alliance, (r,ental, and 
Lancashire and Yorkshire... iss wavessens ana Union of London }. I 
London, Brighton, sad S.Coese a : oiees ee The Hong Kong and Shanghai Banking Corpo}ation will 
London and North-Western. -— ae oa on Saturday, the 24th instant, remove their Lyon offices 
gn nt cael, & Li 454 i, wesenseee - to No. 24 Lombard street, where the business wij] in feture 
aan Te a ae be conducted. ag 
Morth British ccccsccescsssssssoos uy ¢ conn St The Anglo-German Bank shares are said to have been fully 
HASNT csenccernnenenen 170-6 wveeere 744 4 taken. | 
Sk GEER woaeeepepsense Bt open TES. Mryes.—The most prominent in the markev gor British 
Fontan xp COLONIAL RaiLways.—An important ' mines is the fluctuations which has taken ~T in East 
i el 
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correspondence has taken place this week resprcting the 
issue in May last of 600,000 7} per cent; ; Roumania 
State Railway bonds. The bonds were issued: with the 
Government guarantee, but a “ bondholder” cojnlains that 
no quotation has been obtained in the Stock Exc! list, 
and a dividend becoming due on the 1st proximo, here is an 
absence of the usual notice of payment at ma*urity. In 
reply, Messrs Uptons, Johnson, Upton, and Budd; state that 
the agents for the issue were the “Société Figanciero” of 
Paris, “ with the representatives of which, in: the present 
“ difficult state of correspondence with Paris, no. c)mmunica- 
“tion can be held.” They add that, “under tne circam- 
“stances, and the approaching due date of ‘payment of 
“‘ January coupons, representations have been madi to Berlin, 
“ where nearly the whole of the loan is held, witk a view to 
“ the punctual payment of the coupons here. No‘result has, 
“we believe, yet been arrived at; but we tfust there 
“can be no doubt that the Roumanian Goverment will 
“duly honour its engagements.” We fear thai this will 
be poor comfort to the bondholders, who mnay have 
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Lévells, which close 6 higher on the week. Devon Great 
Consols “Tavistock” shares are 2} lower, while Bronfloyd 
heve advanced 3. In colonial and foreign mines, the principal 
change have been a rise of § in General Brazilian and Pacific ; 
arid 4 in Sweetland Oreek. St John Del Rey shares are 
14 lower on the week. Apart from these movements, there has 

,| been no important feature in the market. 
\| -Teteerapu Suares.—These have been dull this week, 
‘| the most prominent fall being in Anglo-Mediterranean upon 
| rumours respecting the dividend. We have explained more 
_ than once how it is that the extravagant expectations of share- 
holders in these companies have been disappointed. The 
| present, however, is the most difficult crisis for some of them, 
the extensions on which they counted being yet incom- 
| plete. When the whole system is in working order, we shall 
‘see better how the expectations of the promoters have been 
} verified ; but the original shareholders, we fear, will be to the 
| last disappointed by the inevitable attacks upon their monopoly. 
| The change in the quotations for these securities, which 
| have been rather numerous during the week, are annexed :— 
A decline of 2 in Anglo-American, 3 in Anglo-Mediterranean, 
| 2:in Falmouth and Gibraltar, } in Great Northern Extension. 


THE ECONOMIS?. 


aie iiin 
Kingdom during the week ended December 21, were -— || 
Gold, 129,828/; silver, 185,491/. The exports were 52,2097. 
silver, 137,7261. || 

FarturEs AND EMBARRASSMENTS.—The following are 
announced :— 

Messrs Parke, Pittar, and Co., of 26 Gresham street, and |t 
of 30 Rue Le Peletier, Paris. Liabilities heavy. The. 
failure is ascribed to the suspension of the firm’ |} 
correspondents in Calcutta—Messrs Charles Nephew 
and Oo. 

Messrs Phillip Wadsworth and Co., clothiers, Chicago, 
Liabilities about 100,000/. 

The Manchester Courier mentions the suspension of Messrs 
Higson, West, and Oo., merchants, Manchester—Liabilities, 
230,000/, of which 80,0007 unsecured ; also Peter Shaw and 
Co., cotton spinners, Micklehurst hill, Mossley—Liabilities, || 
23,5521, of which 20,9382 secured. 


re ee = ee 


COURSE OF THE EXCHANGES. 


Tuxspay, Dec. 20. Fripay, Dee. 23. 


Prices Negotiated | Prices Negotiated 
| China Submarine shares have risen }, and Great Northern } on ‘Change. on ‘Change. 
| The section of the British Australian Telegraph Company’s . Short. 1 ‘a 


cable between Batavia and Singapore was opened for traffic on . 
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the 20th of November. 
| 'Miscettangous.—This department closed quietly, but 
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p‘iezs have shown considerable firmness throughout the week. 

The changes have been :—A decline of } in Australian Mort- 

gage, } in Ceylon, City Offices, Fore Street Warehouse, and 

India Rubber Works. Peel River shares have given way 1. 

On the other hand, Commercial Union shares have ad- 

vanced }; Darjeeling, 2; Home and Oolonial Marine, +; 

Ijalian Irrigation (6 per cent. bonds), Madras Irrigation, and 

Nerbudda Coal, 1; United Discount, }; and North British 

and Mercantile Assurance, }. 

: A memorial to the Postmaster-General is now in circulation 
among the bankers and merchants engaged in the India, 
China, and Australian trade, praying for a reduction in the 
postage on newspapers, circulars, and prices-current. The 

_maemorial lies for signature at the office of the London and 

China Telegraph. 

{| ‘ Sir Charles D. Crossley has announced this week his retire- 
ment from the Stock Exchange, and that he will be succeeded 
by his son-in-law, Mr F. N. Golding. 

' Excuanees.—The tenders for 400,000/ in bills on India 
were received on Wednesday at the Bank, when the amounts 
allotted were—to Oalcutta, 300,000/; and to Bombay, 
100,000/. The minimum price was fixed, as before, at 1s 10d 
on all the Presidencies ; and tenders on Calcutta, at 1s 103d, 
will receive about 36 per cent.; and on Bombay, at same 
price, about 90 per cent. These resulis show no alteration. 

: Buttioy.—The fellowing is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

‘ Gotp.—The only arrival to report this week consists of 10,730/, per 
Geylon, from China. A few orders have come to hand for Belgium, 
and as the supply on the market was not sufficient, about 69,000/ had 
to be withdrawn from the Bank. The Shannon has taken 9,000/ to the 
West Indies, and the Nyanza 6,710] to Alexandria. These amounts 
consisted of sovereigns. 

' Silver.—The Ceylon has brought 25,8007 from India and China, 
and we have also received about 109,000/ from New York. The price 
continues as quoted by us, the demand being only for Holland. 

- Mexican Dollars, to the extent of about 20,000/, have come to hand 
quring the week, and they have been sold at 58%d per oz for the old 
coin le ° 
i ieee on India for Banks’ drafts at 60 days’ sight is unaltered, at 
}s 10}d to 1s 103d on all three Presidencies, The tenders for the India 
Qouncil bills were made yesterday; the amounts allotted were—to 
Calcutta, 300,000/; and to Bombay, 100,000/. Applications at 1s 10}d 
on Caleutta received 36 per cent., and on Bombay at the same rate, 
90 per cent. The minimum was unaltered at 1s 10d per rupee. 


India Government Loan Notes are somewhat lower in price. We 


ise aad >= 

quote the 4 per Cents., 894 to ; the 5 per Cents., 98} to 994 ; and | _ Commercial and document bilis uccora amoun &e. Interest 

the 54 per Cents, 1055 to f oa Pas Paes cL drafte, and drafts on the Banks of Bengal, Madras, and ombey, negotiated ; bank 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 


and Gevernment bills purchased free of commission. 

dine, 77s 9d per oz std; ditto refinable, 77s 11d per oz std; South 
American doubloons, 73s 8d per oz; United States gold coin, 768 3d 
per oz. Silver—Bar silver, fine, 5s 0}d per oz std, last price; ditto, 
suntaining 5 grains gold, 54d per oz std, lest price ; Mexican dollars, 
4s 103d per oz, last price. Quicksilver, 11/ to 12/ per bottle; discount, 
3 per cent. 

The sum of 37,000/ in gold was withdrawn from the Bank 
of England to-day. 
| According to the official return published in last night’s 
‘Gazette, the imports of the precious metals into the United 
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DIVIDENDS ON FOREIGN GOVERNMENT SECURITIES 
DUE THIS MONTH. 
1870. e at— 


Pa 

Dec. 31.—Spanish Old 8 % ............ ish Financial Agency- 
New 3 % 1867 Do li 5s 6d per 85/ per bond. 

— 34% 1869 


sali DRAWINGS THIS MONTH. 
Dec. 31.—Honduras 10 % 1867, and 1870. 











Dee. 24, 1870.] 














10s 15sp 

500! ......10s lisp 

Inpian Govt. Sxcuritizs. 

Jan. 5 July 5 ...|India Stock, 10} % Apr. 187. 

Jaa. 5 July 5...) Do 
5 Oct. 








= 








Argentine, 1868... 6 %| 94 95 
Brazilian, 1852 ... 44%| 88 90 
Do 1858 ......... 44%| 88 90 
Do 1859 ....+0... 5 %| 94 96 
Do 1860 .....0.2. 44%| 81 82 
Do 1863 .so.e0+02 44% | 80 82 
Do 1865 ........ 5 %| 92 93 
Buenos A sseve 6 %| 97 100 
Do 1 eeteeee rad eee eee 
Do (Def. 3%) ... BGT nce. xe 
Do'70 Scp.all pd 6 % 90} 
De do, 687 dhs ieee 
Chilian, si coccce BG] coe ove 
Do 1858 .......«. 44%| 77 79 
Do 1866 ....00--. 7 %|1054 64 
Do 1867 ....+..5 6 %{101 103 
Do 1870  ....00... 5 %| 89 91 
Apr. |Colombian ........ « 6 Bl ose... eve 
ar. |Danish, 1825 ...... 3 %| «++ «xe 
Do '50 and 61... 4 % 7) 6 one 
DO 1863 scoccoore 4%] coe ove 
Danubian, 1864... 7 %| 81 84 
Do 1867 ....-... 8 %| 92 96 
Datch, ex. 12 guild 24%) --- «-- 
Ecuador,NewCon. 1 %!| 9} 103 
Do Prvsional. 

LndWrnt. oe ore 
Egyptian, 1862 ... 7 %| 79 81 
Second Issue 7 %| ... «+ 

Do 500i... 80 82 

84 86 

88 90 

= 90 

92 

7 % A 78 





ov. Hall} 7 %|101 108 
French National 
Defence, Eng. 
Scrip, all paid 6 %| 84% 
Do do 401 paid 6 %/| 39} 40 


Greek, 1824-25, ex 

Coupons ...... 5 %| 8 10 

Do Coupons ... 0 oe 

Feb. Aug. not applied |Guatemala 2.0.00. 5 %| s+  o- 
Mer.| Do 1869 ......... 6 %| 69 71 

Honduras Govrnt. 

Railway Loan.10 %/| 82 85 

Do 1001......0000+ 86 89 

bo fa 70 Scrip} 82 85 

Do do, cal paid on ase 

BOGE. ccccce ] Gj cco oe 

Do 1867, 2nd iss. B Wj cco ove 

Do Marem. Rail. 5 S a A 

1 JAPAN crocerseveveree 9 % 100 102 
= Mexican cooee e-eosee 3 %| 134 14 
one Do 1864 .+0..+++ 3%} 6 7 
eco Do Ang.-French 6 %| ... «+. 
Jan. |Montevidn.Eurpn. 6 %| ... «-- 
Feb. |Moorish, Imperial 5 %| 95 100 
«. |New Granada...... 21} 223 
Do. .ccovccceseseseee 3%} 38 40 
Do Deferred ... 9} 10} 

Raa Lnd Wats. a 

= (Hectars) = 


ruvian, 1865 ... 5 %| 93 - 
ee '70 Sepall pd 6 % * 
Do do, 474! do... | 41 
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BRITISH FUNDS, INDIAN GOVERNMENT 


FOREIGN STOCKS, BONDS, &c.— Continued. 











Nene. Closing 
Prices. 
Portuguese, ‘53-67 3 %/ 31 
ne 3%) 31g 32 
plied Russian,1822,£ sil 5 %/ 84 86 
1850 .....00- 44%) 88 90 
D0. 1860 ccccccooe 44%] vo ove 
Do 1850 ......... 3 %| 54 65 
Do — aes 5 %| 83 85 
ng-D 
Do{ ies. Toory 5 %| 88 90 
Do do, 841 15s... 5%) ... «+ 
Do do, 1866, 1002 5 %| 88 
Do do, 841 15s... 5 %/ ...  «- 
Do (Nicis. Kail.) 4 %| 66 67 
Do 1870 cseveeee : %| 83 85 
Domingo...... 6 %| 55 60 
Sardinian............ 5 %| 70 72 
Spanisn ........0. 3 %| 31 31 
D0 1867 ..cccr.0e 31 31 
Do 1869 . saat %| 31 31% 
Do ton eksivr ts %| 78} 794 
Swedish Pan 
ortgeme Loan 4 %) 0s 
vernmnt 
D { 156k yt EM! soe ove 
Do do, 1968...... 5 %|100 102 
Turkish, 1854..... ° 78 80 
Do 1858 ......... 6 %/ 61 63 
Do 1002....... ones 0: ime 
Dw TEE .. cccsseces 6 %| 64 66 
De 1hcacccccs < 65 67 
Do 1863 ......006 6 %| 55 60 
Do 1865.00.06 5 %| 44 444 
Do 1865 ......... 6 %| 62 63 
Do Guaranteed... 4%}... ... 
Do 1869 .....0.. 6 %| 50% 51 
Do 1001..ccssceeeee 61 613 
- |Venezuela ...... eco SG] ace ce 
Coup. 1865 not applic '| Do ....c..cccseseree 14%] soe oe 
Coup. 1865|not applied| Do 1862 ......... 6 aes 
Coup.1867 jnot applied} Do 1864 ......... ] Bl cco cee 


Norts.—Dividends on the before-mentioned stocks 
payable in London. 


Jan. July! ...| .. nae, ex 25f... ri 
May Nov DO dO ....ssc00008 






Jan. July 2 Dutch Cert ox 3g 2% leak 
P oe coe 0 lO Ot te eee eeree oe eee 
Mar. Sept.) ... | ... French rates 238i as see een 
warterly.| ... | ss DO GO accsccescoce 3 %]} coe see 
an. July}... | ... |Italian,1861,x 25f 5 %| 55 55% 





* The drawings are yearly in the case of stocks to 
which asterisks are preiined In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 
















Autho- 


rised Dividends 


234000] A pl & Oct 1900.2... 
250000|May & Nov Suton, 1878 Seteimaniads 6% 
100000|May & Nov} Do. 
350000|May & Nov} Do. 
- Jamaica, 1897 . 


5% 
125000|May & Nov! Me!brne. Corp. 1867-75 6%} « 
165500) Ap] & Oct|Natal .....ccccccsccrerses - 6% 108 


166000|Jan & July|New Brunswick 

1135800. Jan & July New 8S. Wales, 1871-76 5% 102 

3671800 Jan & Jay) Do do 1888-96 5% 1024 1034 
Do red. by annual 


ss0000\Jan &Jaly ong fa ‘67 to'75 5% 1014 1024 
2% an. drw. 
1000000 Jan & July) Do fire ta elt 5% 1024 1034 
578000' ‘Jan &Ju'y Do 1899-1900, —— 5%; 9 10 
95500\Jen & July New Zealand, 1891 ... 6% 109 111 
568200 Jan & July) De  —__ cevncesnee 5% 100 101 
4191000 Quarterly*| Do Consol. 5% 100 100} 
226400 Mar & Sept Do 1891 ... 6% 108 110 
362200 Jne & Dec "iPro. es «++ 6% 107 109 
of Auc.) 
38750 Apl & Oct! Do 407; 89 1496} ee 
250000 Jan & July Nova Scotia, 1875...... 6% 104 105 


225000 Jan & July Do 1886...... 6% 106 107 
1850300Jan & July Queensland, 1882-5... 6% 1094 110} 


1177460 Jan & July Do a 6% 1024 1104 
650800 Jan & July S. Australian, 1871-80 6%! ... ... 
622800 Jan & July Do 1551-91 6% 107 110 
Jan & July) Do 1892-1915 6% 110 112 
102500|Jan & July Tasmanian, 1595 ... .. 6%'109 111 
perm repped Do red. 1393 to 1901 6%/109 111 
Jar & July Victoria ....... enencuaionne Sn ay se 


ss000|Jan & July) De WEL.ccane 6% 115 117 
7000000 Apl & Oct; Do 1883-5....000 > 114 1124 


2107000 Jan & July) Do  1894.......4. .. % 11034 104 
* January, April, July, October. 











PRICE CURRENT. ] 
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f 
United States 5/20 years... 6% 4¢ 6d , S85 885 
- OFC CREST ERE SER ORE EHS FOE Ee = Sot 33 
SOS S SHEE SOS ESSEET EOE TETO® bs 
De 1967.37] see tee ee eeeerere ~ 5% de 6d | rr oe 
371,346,350dol, 
lsued up to 27 Fey 9} 6% ve | S78 873 
De 1 SOC TeD ORE Fee eH eH REee 5 $e re 87} 87} 
Lenin See eeeeeeereeee be 6d ee “ 
Do New eeeeeeeeorere 6% 4s 6d 7 ae 
Do wcsscews cen Ob 466d | 60 62 
Do do eeeeeereee eee 8% 4s 6: oe eee 
cessoseseseeeee 5%! 1804 |*terling! 92 94 
ID <einsincislsuinepiaietinenn ae pins 93 95 
eeeeeseeecseeee 5% terl 55 55 
ID * eatetemnenseseusemeneenes. Oi ‘4 6d | 56 5&8 


KEG.W.N.¥.c0c. 1Mort. 7%) 1800 | Ga] 
Bischoffsheims Certs. 


Do eee ; wee 65 70 
Do 2 Morta....ccccccsesreee 7% | 1882 {i 40 ak at 
Do BischoffsheimeCerts. | .. |) ... | 60 45 
fad nee eee emg 7%)| 1877 |° 4s anal 
BischoffsheimsCe. ts. ok Ee eee 65 70 
De 2 Mort......ncsccsrsorse 7%! 1882 |} 4s Gd |... ... 
Do tischoffsheimsCerts. ooo! Fi eee @ 65 
Do Con. Mort. Bonde*.. 7%) 1890 koi one ad 
Do BischoffseimsCe: ta. oe AE eee 23 2 
Do Ex. coupons to be 5 
funded from April,'67 0 LE ans pe 
to Jan., ‘71, both incl. ‘Te 
Baltimore and Ohio......0. 6%) iso | ose 93 95 
Do Scrip 40! paid......... eee {TF coe a 
Det. & Mil.1 Bonds 7%| ... | ‘46d | 65 69 
Do 2 do 8%} .. :| 746d | 65 6D 
Erie Shars., 100 do's all pd. woo | AB SE | nce ane 
Do Ticket of Protec- 5 
tion Com.attchd ee | ts Gd | 192 20} 
Do 7% . do..... eee {48 62 cee oo 
Do 6% Cnv. Bonds. son jterling| 63 65 
Do 1 Mortgage...... 7%| 1907 | *4e6d |... ... 
Do 2 do eseeee 7%) 1879'| de GA | as ane 
ES et 1883;] 240 6d | ne one 
Illinois Central, 100 dols ys 
Shares, all eeeeeeeoeeee oe of 6a 1113 123 
TO _sccccccccccccseses 6%} 1875 | M0 Bd | nce ove 
Do Redemp. Mort. ye 
Bonds... 6%} ... = 100 102 
WOO‘ ccaschtenstintontn San S006. Cd | we ave 
Ulinois & St Louis ¥ 
Ist Mortgage........0000 7%] .. | fterling! 84 86 
Marietta & Cincinnati Rail. 5 
eR cecesccvecccscccssnesnee TIE ace CT a ree 
Michigan Central, $i 
Fund, Ist Mort.......++... 8%] 1882 | As Gd | we o. 
New Jersey, United Canal $ 
ONG Rall.....cereserersereee 6%] aoe | Sterling! 96 98 
New York Central, 100dols ¢ 
8 D pridgieusnettbtinn--. edaten ons { $96 | sve coe 
Do Sink.Fund 6%/| 1883 1 986d [ .. + 
Do do 7%| 1876} ye 6d |... . 
Panama, 2nd Mortgage ... 7%) 1872 jerling| 93 96 
Do General Mortgage 7%| 1897 a ap 9l 93 
Pennsylvna, 50 dols shares % 5% 
Do 1 Mor:gage ... 6% a 
Do 2 do oo a Sieg 97 99 
Do General Mort. 6%) 1910 { Sprtio 93 04 
Philadelphia & Erie, Ist 
Mort., (gua. by Peas. | Sterling 92 94 
sylvania Rail. Co,) ... 
Do with opt. to be 
pd.in Philadel. ooo § Sue «| 8S 96 
Philadelphia and Reading Ey 
50 dols SHAreS  .....s0s000e ose 464 | 42 4 
We-t Wisconsin, Rail.) 7% hy 60 65 


Lana Grant., Mort. ...j } 
* Issued, 2,771,600l—reserved for aor 
Fe, 3,228,400i, 

































Us 
BANKS. ‘' ‘ 
nin. Divi- haakcakeee | 
ut dend ig | . | Closing 
rised | per Name. & 
Issue. |annum. | of : Prices. 
a a a 
1 3 % |Agra, Limited, A ...| 10) 10 | 7% 8} 
siaeeahebianeanes 10/10]... ... 
4% |AIDIO® ooncccsoescc.ce-e | He) 15) 4 
4% |Alliance, Limited ...|1)0.| 26 | 124 134 
1 354 % |Anglo-Austrian... “7 wor! 10 | 156 17 
eee | Do Scrip .....s00004| 206) 10 | 15 17 
10 % 20%) 20 ™ 213 
8 % | 204) 8 7% 
4% 20:10) 5% 6 
10 % soil 40 | 50 52 
5 % 20; 20) 14 15 
5% | 5|' 3 3 
10 % 95, 25 | 40 42 
es %0;) 10) 5 5} 
ove 20 8 7% & 
10 % 255; 25 | 29 30 
10 % 504 25 | 38 40 
15 % 0%, 10|17 18 
8 % hot 50 | 53 65 
5 % 10, &| 38 4 
eee i i 
0% 90 | 14 15 
30000} 8 % 4. | 
Loudon, and China| 25; 25 | 224 
7% |CIBY ssorvcssoreeeervere-| 204 10 104 114 
16 % {Colonial .............«. 1905 25 | 50 64 
200000} 6>% ee ane 4) 43 6 
1 3 % |Velhi & Loncon,Lim| | 5 
and Reduced eoceee 50 ee 2 — 
8 % jEnglish Bank of K 7 
de Janeiro, Lim.... 20 ; i 10} 11 14 
7 % |English, Scottise, & 
Australian C 20% 20 | L&b 164 
6000! 12 % j|Hongkn 
Bank 4 37% 
12% | Do New *Bie 16], 21g 215 
ade baie cath 
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1560 | THE ECONOMIST. [Dec. 24, 1870. 
‘ BANKS—Continued. TELEGRAPH COMPANIES. MISCELLANEOUS—Conttaued. 
zx Divi- Divi- 
e Autho-'| dend Y dend Closing 
rised | per Name. 5 per Name. mee 
Iasue. on 2 ann. } 
20005) 6 % |Imperial, Limited .../100 C encier of eae 
202503) 13 % Imper'a’ Ottowan ...| 30 ae en e in - 
=a 4 ovian ..... eccesenccoces ‘ 
British Australian, Lim 7% Preference .soseeseesceeeees| SUK 93 98 
6000) 8 % | Do New ............ 25 
100005 4M Bank British Radian Eiienston, a0 : * Do 6 % “aoe es 13 117 
J of India, Limited... 20 Bri tish Soline Sake "I Bast Accom, a 7 
Connery, 5% |. Disp emesues mg nar na *. 1B. 1. Land, Ordt.4 L + 
i bees Ser 90 yet China Submarine, Lim..| 14 12 |  73%|Ebbw ValeStl, Iron, &Coal 18} 19 
2000); een ad yaa, Limited ..vescces. Ri 7% Mort.Loan|100 73 80 
} & Sta. ae falmou:h, Gibraltar, and 9 % 9% Guar.by Egypt.Gov,|100 94 96 
13009; . |Lond. & Brazilian, L./100 Maite, Limited 9 a Do7 % ve Mort. Loan|100 70 73 
22000; sk. DO N@W  .nccceseeses 20 @ ad orth ae uk 12 wan | an Com. & Tradin 
5000} 10 % |Lond. & R. Plate, L./100 aoe ieecmaes dete hs “ lgaglish & Austral. Qovear oo, ove 
40060! 10 % | Do New ccrecccoces] 25 reat Seton a nm 8 61% |English and sostiaams ‘ 
50090; 10 % |Lond. Chart. of Aus.) 20 Japan ns - aed oe im & eee See 6 
600)0; 17 % |London and Coanty.| 50 ean m 7 “ Beate Seceaneend ne das 
80000! 14} % London Joint Stock.) 50 “tae thats 1 08 0, |Fairoairn En i te ee 
60000} 10 % |Lond.&S.Francisco L) 10 ta, Od sevseeces 10 &lFore Btrest Warchotte tat 90 - = 
t 25040; 34 % |London & 4, African} 20 a 6 6 %|Foreign and Ganka , 
10000} 3 % |Lond.& 3. Western,L)100 ment Trust 6 % Bonds 98 100 
1000.0) 18 % |Lond.@& Westminster|100 Limited 5 %| Dob % > 85 
c 15000! 5 % |Merchant, Limited ..|100 Renter's ee ee 8 5 %|General Cred redit & Discount, L. 7 . 
He 20090 5 % |Metropolitan, Lim...| 10 S.ciété Transatlantique 10 % |General Steam Navigation 27 
er 80% 6 % |Midland, Limited .../100 r sn. Ltaaited q 139} 133 | 15 %{H ‘s Teleeroh =e at 
5 8000Ke 12} % National ofAustralas| 5 rancais, Limited ...... 7 242 34% Hodoon's Bay (Gov re eho 
ra g S000 5 > pend st ipekiaS i ie Th | 1) ae a... 23 «2h Adven.of Eng., tradng into 8 8 
eA 100:/x4 21 % — 10 Hedie Rubber, Gtse B 
55098, 21% | DO ..ccccroreeee sanéiell 43 Bh a & Te Wo ercha, 
; 225K)... | Do New, iss.at 10p) 20 5 %{International Wiecn Bes bai st 4 
~~. * 40600 7 % National ........ sreeeee| 50 Suterntitemal Credit. L . a 
a 50000) 15 % iNew South Wales...) 20 7% Italian Land yb. 
~ ' That) 5 % North-Western diuaid 20 RADU ccttncidécsinichsennnes 5} 
hE ond! 13 ‘ - {Italian Irriga. (Canal Cavour) 4 
XH09) 12 % |Oriental Bk. Corpor.| 25 6%| Doé% Bon Ne red. 1570 ae 
et aie; 6 % [Pe 4 %|Land Securities, Limited ...... 2 3h 
4 sniool 20% |Provineialef ireland|00 72% |Liebig’s Extract of Meat, Lim. 16 17 
i ° «. |Lon.& Cnty. Land & Build., L. oe tee 
z 4200) 20 % DO MeW  ccccccccess -| 10 London Financial A ii 
ee MSL) 4% [eed et Closing | 10°%|Lon. General Omnibus Go. L. 43 
ees 1020] 4% | Do issued at 6 pm.|100 Prices, w+ [London & Glasgow En neer- 
oe Sy 40°00) 12 % |Union of Australia...) 25 — 3% ae g — Lm game ng, L. 8 7 
moe} BK] 20 % [Union of Londen ..| 50 | 5 | all |Bombay, Limited .........] 6} ft aa ; x on ae Canal, a 
# ee 10000! 5 4 Do 60 NeW sccccccsescoses] 54 uar. m by Indian Gov.) Stk./100 |102 103 
ih IS NIES 17490) 25 | all [Commercial .......s0-- | 42 44 10% |Mauritius Land, Credit, and 
eel INSURANCE COMPANIES. 20000! 20 | all |Continental Union ......] 23 24 Agency, Limited ......... lt it 
z Divi- 10000) 20 5B | D0 do NeW seeseeseesseeee] OF 7 3 %|Merchant Shipping, Limited.. ee 
Autho-} dead s \Closing 1 10000) 20 | all | Dodo 7% preference.| 24 26 x a Works, Limited woe one? 
risa | per Name. = | Prices. 4000) 50 | all |Equitable.......cwsesessee| 87 89 SS eee & Colon. Co., Lim. 3 
Sa) Issue. |annum. Oa 4000) 25 | all DD dencenisintettbesrevcnesd G8 O6 % | Na iscount Com., Li ll 1l¢ 
s —_—-—- —— = 23406) 10 | all |European a..cccccccssesees] 14 15 10 %|National S:eam Ship, Limited l4 16 
ae > 5600 7/14/6% |Alli ance Brit. & For. eas, 12000) 10 6 1 DO ROY eeqeeesie ae + |Nerbudda Coal and Iron, Lim 7 
- q 16000, 4% | Do Marine -ss+.0..-)100 | 25 | ase 112000! 10 | all /|Gas Light and Coke, A..| 14 16 ~~ New Gellivara, Limited, A one ate 
oE.S 24000) 13 % |Atlas......ccccccssecseeee] 50 | 59) 114 8000} 10 5 eR Rvtncenenrepysecboveeh 00> iin steeeeeceeeeneeeseseeeeeseeess see eee 
a 3000) 6 %. j|Argus Life .......-..0./100 | 25 ee 10000) 10 all I alice « |New Quebrada, Limited ...... + 3 
1 60000 10 % |British and /oreign, 25000! 10 7 | Dob%pf.conv.(Istiss)| 9 10 %|New Zealand Loan and Mer- 
, Pe Marine, Limited.,.| 20 | 4| 62 73 20000 10 | all | Do, 10% preference] 18} 1 cantile Agency, Limited) 25 al 3 
; hurch of England..| 50 | 2] a» 26000] 50 | all [Imperial ........cccceeeee4] 83 85 10 %|New Zealand Trust & Loan, L} 25 65 
Mlerical, Medical, & 26000) 10 a eee, FC 6}% |North British Australasian, . 40 45 
General Life ......,100 | 10 os 12} | all BDO. .tenesrevarnenmenntyteel U0 «1D --- |Oriental Financial, Limited...) 50 see ae 
% |Commercial Union...) 50 | 5 9 124 Do New, 1870....0--.00-) 33 44 10 %/|Otago & Southland Invest..L.| 5| 1) # 1k 
COUNtY .corcccceses.vecee 10 eve 50 43} |Imperial Continental ...| 62 64 2 %|Peel River Land & Mineral, L | Stk./100 | 30 32 
% |CrOWN ....000eccceeeeree] 50] 5 | ove 40 | all [Independent ........00006] soe see 6 %|Peninsular & Oriental Steam 50 | all | 45 47 
5 % Eagle.ce.csvecsceccccccses 5 ooo 10 all Oncevececescesevccsccesesecs -- 8=«*ee 6 % Do New, 1867 SOO CerSereseoerer 6 8 
7% . es a 6 oo 20 s cee nbaeedaiopisserinind «ee : . woot ILON..csevccoeeereeseoses : ne 
ng. w e eee 50 a 83 85 CWrseccccccvcccecesoccecesces 
En. lish and Scottish 25 alt Do! arliamentary ...| 27 29 5$% |Rio de Janeiro City Improv.b.| 25 ait 22 
Marine, Limited... = P eee 5 . ome, Limited .........) 72 8} eee amen 7 a 
eee 5 ew See eee eeeeeeeees 3 nnuities .- - 
20; 4 eee 20 I  ceteeteennned 6 = 10%| Royal Mail Steam ...............{100 61 58 
Bl ws 1440008) Stock) 100 | DO... ,sccerseveeeeererereees| 85 OO --- |Scottish Australian Invest.,L.|5tk.)100 | 50 55 
50 | aw 3600001|Sto k] 40 | Do New ... seccsececveeee] 60 53 6 %| Do6 % Guaranteed Pref....|Sth.}100 | 2 a+ 
OD Sb GRR FRAAIER, ,..ccccesctsichatneded sus” iath 6 %| Société Générale de I’Empire 
50; 56| 4 4 20 | all |Rio de Janeiro, | imited| 28 28} OstOMRAR .2seser.,cerercececces 10 
. oe - all fen h Metropolitan ......| 86 88 . 8. African Mort. and Invest. ,L, al si? 
ove 1 all rrr eer iri it tts 21 22 eeeeeeee. 
50 one 124 10. ersectinocenion 7 8 15 %|Telegraph Const. & Main., L 26 26 |. 
12 % [Law Fire ..0....+.0+0+0s/100 oe 10 | all |Surr y Consumers. 15} 16} 6 %|Tobacco 6% Loan, guaranteed 
100} 10] w+ 10 6 pecenettinnonnnhincinenst BO 21 by Italian Government ... 87 89 
3) 3] = | Rais |S ["Somecmoml eo | | Mgetetanemeden 
ore io seeeeee ° gie eeeeeeeee coo §8=— 008 
10000} 10 | 8 | DoC... | 14 14 20% { Tru-t & Agency of Aust., L 1g 2 
20 2 see 20000 10 1 Do Discce o 3h 4 Do Oceneereccccesseveecseescces . /! 
Y S Se pag (17 anns) 25 124 = ——— SE 8 % ss and a of Upper 5 6 
OD) see eeeceveseseeses ooo MAR cevscccebidedessoccsoceones 20 
+ {|Lond. & Lancas. Fire Sn fe 20 %|Union Steam Ship, Limited.. 23 2 
“ . Lond. & Lanca-. Life 4 ose 7% Usimd ‘Dissouns Corpor. Li 5 6 
ose oes pper Assam Tea, ited ... oy see 
10 % 2) 43 26 ps.) Van Diemen’s Land .........+- 234, 9 10 
38} % 18]. MISCELLANEOUS. w» {Warrant Finance, L. and Red. 3 6 
10 % 2] ass 7 %|\| West India & Pacific Steam,L. - 
16 % 63) 28} 283 
50 % . 18} 19 
al 7 on 
pr o ; INDIAN RAILWAY DEBENTURES. 
= & Principal and Interest Guaranteed by the Sccretary of 
12} %/j|Provident ° 
80 % [Rock Life.....esse.c0- State for India in Council. 
25 % |Royal xchange...... 


% |Royal Insurance...... 


Se . Fina Limited ..........+. 
Avon-ide Engine, Limited ... 
Baugparah Tea Estates, Lim.. 
%|“erlin Water Works, Limited 


















































9, | 98 100 
en Ga bes 1292400 East saad boccbecdobocsboceobeoce? OF les 109 
niversal eae we ~* % Do 5 % 106 109 
15 % [Univeral Marina id pein american Land 8 Det III ES |'s0 ot 
$0000) 15 % [Universal Marine. British Incian Tea Limited...| 20 SE Raat oh ceaneeeh a: 09 101 
= ao. cae neater ernnmnne MBI 8S i 
Ne earel vue Land time} “2 gec00iGreat Indian Penineula......... 6 %|100 108 
‘| 20 Do romerecmunmenama > Er 
U 3 Southern eeeere 5 

4 : re eeeeeerteeeeree &F a ys 100 
50 er ee onset creoosn -) Petlias ask 
. : Do eee ereeeceeeweteesterereeeee® 5 % 102 104 
10 00} Oude and Rohilkund, 5 %|100 102 
SUE (ndus Flotilla) ......... 5 %| +» = 

lho Sete eee eet eee eb eee eeneeee ee * % 98 
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Dec. 27.—Merehants’ Trading (at Liverpool). 
ee Burlington Hotels (Limited)—extr.—to declare a 


Denbigh, Ruthen, and Corwen Railway. 
._. Frontino and Bolivia Gold Mining (Limited). 
50. Anglo Maltene Hydreulis Dock (Linite 
— o- ic imited )—fo ; 1 
wh te Caper hac tt ome 
31.—Belgian Eastern Junction Railway—to confirm arrangements 
made for the payment of leasing price of the Manage Wavre 
Railway, &c. 





DECEMBER SETTLEMENT. 
Carrying-over Day—Wednesday, Dec. 28. 
Ticket Day—Thursday, Dec. 29. 
Account Day—Friday, Dec. 30, 


Che Commercial Times. 


FOREIGN MAILS. 














Despatch of Next Mail from -_ * Mail 
e. 


Destinations, London. 
























{\via Southampton... Dec. 

Australia SOF COSTE ORE SETEOS See OEE EeEeE Tet eEere® ‘ via Brindisi calito Dee. 30 
via Southampton... Jar. 9, 

Brazil, Buenos Ayres, & Monte Video { via Liverpool........ Jan. 19, 


y French Packet Jan. 21, 
Brazil Monte Video, and Valparaiso.....,./via Liverpool......... Dec, 28, 
British North America (except Canada) |Vit Halifax ....... Dec 81, 
Canada (by Canadian packet).......sececee|\ QUEDEC) sserseeereee Dec. 29, 
et Steam RN wenn s 28 eeesgereessscsecsecoeees _ - 
Cape e erds y Braz pac. ) ca teens [POOH T EO ROR R RSE Ree Hwee aces an. . 
Cape of Good Hope and Ascension...... 


va Plymouth ..... Dec. 2 

China, Ceylon, and Singapore...........4 a foes 
{\via Southampton... Dec, 24, 

Bast Indies, Egypt, &6. seesseseiee 1!0i5 Brindisi... Dece 23, 
Falkland[slands POCO EOEEe ee eeeeeneereersens.| “THTERN ESTO eencnese onese Jan. 9, 


Gibraltar and Malta .......ccceeseeeeseeeee.| 18 Southampton... 
Honduras SPOS TET EOEERTE THEM ORES ERS EE EET EHEeeeH ee. | SHEFF oon 





Maita.... sens 

Mauritius (by French packet) .............++ via Marseilles 
N SRST E EET ESTEE TREE OS EOE ROSTER SORES EE eeeeeeere® via Plymouth eee 
I iar nimi nseeniinid eSeveseooosooesoosososooses 


New Zealand cccccccesccsssesssecsesssseseresse+-|Via San Franciseo..¢ Dec. 24, 8 
Portugal (by East India packet) ......... via Ssuthampton... Jan. 9, 


Ditto (vy Brazil packet) ..... ...|Via Liverpoolecs...... Dec. 28, &. seit 
BG Helena, ......cccccsecsseee ‘i pabibandl ais via Plymouth .... Jan. 9, x|Jan. 12 
rg A oon (by Canard et (New York) we... Dee. 24, &, eo 

Ditto (by Cunard packet, vid Cork) ...|(Boston) ....... wee Dec, 27, 8. on 

Ditto (by Inman's packets) ............ . |(New York) ..occceee Dec. 29, «. eee 
——— Coast od goes eee ee  meruanmamme, Dae Oh. a joen 2. 
re ondU ee) en CORCOPEY | sseenentseeenne Jae 2, mu) Dee. 29 
La Guayra and Puerto Cabello ............|.scccesssseessecsesesesesee JOR. 4, E ooo 
Port-au-Prince, Vera Cruz, and Tampico)........... muorewenen COR. fi, 6: one 
Santa Martha A eee eeeeeeeerenseersese Seeesveseece:|«sescescese: Orerecercessores Jan. 19, gE oe 
MORICD 200 .cocsccccccesscscnccsssoccorcceseccsocncss|reeccoseccccosocce ecceqee SER. 9, MW |Dee. 29 
Bahamas (vid New York)..c.cccccsssssssosees| coccscooescccecseceeese-oo JAN, 12, «.|Dec. 27 
Bermuda (v'& Halifax).esesccresseeesseees:| oe enssoeeeevesceusemnesnes Jan. 14, «jJan. IL 





MAILS ARRIVED. 
Latest Dates. 

On December 19, from Ixpia, Cua, &c., via Southampton—Calentta, Nov. 16 ; 
Bombay, 70; Madras, 15; Colombo, 15; Point-de-Galie, 16; Hong Kong, 1; Sin a- 
pore. 8; Penang, !0; Aden, 27; Suez, ‘ec. 3; Alexandri+,4; Malta, 7; Gibraltar, 11. 

On December 19, from inpia, ALEXANDRIA, &e., via Brindisi—Calcutta, Nov .23; 
Bombay, 27; Madras, 22; Point-de-Galle, 22; Singapore, i5; Mauritius, Oct. 18; 
Aden, Dec. 4; Alexandria, 11. 

On December 20, from Norra America, per Nebraska—San Francisco, Nov. 29; 
Boston, Dec. 6; Chicago, 5; Detroit, 3; New York,7; Philadelphia, 6; Hamilton, 
5; Toronto, 5; Halifax, 3. 

On December 21, from Cape or Goop Hors, per Celt—D'Urban, Oct. 26; Pieter- 
maritzburg, 25; Cape Town, Nov. 19; 5t Helena, 27. 

On December 21, from Nortm America, per Siberia—Boston, Dec. 7: Detroit, 6; 
New York, 8; Philadelpbia, 7; San Francisco, 1; Hamilton, 6; Kingston, 6°; 
Montreal, 6; Quebec, 5; Ottawa, 6. 

On December 22, from Norta America, per City of Washington—Boston, Dec. 9 ; 
Chicago; §; New York, i0 ; Phiade!phia, 9; San Francisco, 3; Halifax, 6. 

On December 22, from Norta America, per Prussian— Boston, Dec, 10; Chicago, 7; 
Detroit, 8; Portland, 10; Hamilton, 8; Kingston, 9; Montreal, 9; Quebec, 9; 
Toronto, 8; Ottawa, 9; Fredericton, 6; St Joha, N.B..8; Supplementary, 10. 

a 
AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 


British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 





Dee. 17, 1$70:— | 


Quantities Sold. Average Price. 
irs bush s da 
SH.196 2 rcoreesecssorseres 52 5 
72,040 6 . we 35 & 





Barley..e...s0» senre erereeere > 

Oats Ort rr) -eeeee 5,476 3 seer neooee 

COMPARATIVE AVERAGES OF GRAIN 

The following is a statement showing the quantities sold and the aversge price of 
British corn (imperial measure) as received from the inspectors and officers of Ex 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ende 

Dec. 17, 1870, and for the corresponding week in each of the years from 1870 to | 

866 :— 


23 4 





THE ECONOMIST. 





offered at 210 rs, aod in fact ali descriptions declined. Furchases | 





able to note over 2,500 eandies, of which fully fopr-fitths for | 
| exporters, the remainder going io the local spintitig factories, 


Total of corn, ex-? 
clusive of malt... 


Bean meal.,,...s-0+++s = 
Indian corp meal....., 
Buckwheat meal...... 


Total of meal .ecs.s..+ 


Total of corn and 
meal,exclusive of \ 
malt Se eee ee eeeeeree { 

qre qre 


Malt POSS DOSE T ERSTE RTEFe ee coe 








a ‘ 


COMMERCIAL EPITOMS. 
FRIDAY NIGHT. 


The frosty weather imparted a firm tone to the‘ wheat trade 
to-day, and there was more animation apparent than has been 
the case for some time past. The imports have been heavy, but 
the export demand has also been on an extensive seyle. To-day 
hoiders demanded a slight advance over the rates! current on 
Monday last, which was paid on all good sjualities of both | 
Engtish and foreign wheat, Barley and maixe weve very firm, | 
while oats advanced 6d to 9d per quarter. Beans, peas, and | 
flour were held at extreme rates. This week's’ imports of | 
foreign and colonial produce into London have «mounted to 
6,700 quarers of wheat, 6,220 barley, 41,880 oats, and 8,970 
barrels of flour. 


t 

At Liverpool and Wakefield this morning the whent trade was 
steady, and values showed an upward tendency. : 

The Liverpool cotton market has been very firm: during the 
past week, and a good business has been done, bot for home 
consumption and export. Prices for American descriptions show 
an advance of 4d per ld, Kast Indian Ad to 4, and ;Bengals re- 
main unchanged since last Friday. The total sles jor the week | 
are 89,690 bales; of which the trade have taken 64,940 bales; | 
speculators and exporters, 20,750 bales. The imports are 
72,804 bales; the actual exports, 15,092 bales; 4nd to-day’s | 
stock is estimated at 373,730 bales. ‘To-day the market a 


steady ; sales, 12,000 bale. : 

The following return shows the quantities of cott¢n imported 
and exported at the various ports of the United Kingdom during 
the week ended December 22, 1870:— : 








Imported. Kx ported, 
ROBB occccdscviinne tl bales 53,692 .. ....: {3,056 
Brazilian ........ bccccccesageecescca AEB» ccnccsivne ; 2,633 
eed Ete .csisisocssdsie a ee 
Egyptian .....0.... wiestatindgeente’ GEIR: qempeeen)::5 1a 
Miscellaneous ........... amines int ee auewem it! |e 

~« 
i iinnctentsnstceseties cece, T8890 cccccoree | 16,597 | 


At New York, on Dec. 21, middling Upland cotter was quoted | 
at 154 cents per Ib. ; 

We extract the following from Messrs W. Nicdi and Co.’s 
report, dated Bombay, November 26:—When our my ton market | 
re-opened on Monday last, R uter’s telegram of 1%th instant, | 
advising a dull and heavy market at Liverpoo', gnd quoting | 
Dhollerah at 64d per ib, was already known, and itsirffects were 


soon mide manitest. Prices gave way s'i'l further, anil 198 re was | 
accepted for Bhownuggur Dhollerah. Siwyinned [narwar was | 


have been on a far more liber»! -cale in consequenges and we are 


‘ 


ptt a | . : 4 
| Prices have been rather more steady witnin the last two or three 























Week AVERAGE Priczs. Quayritrzs Sotp. | 
enling ——— Sortateitalichdieainiiteatlataadnatiaaatenda 
Dec. 17. | Wheat. | Barley. | Oats. Wheat. Barley. Oats. 
sd ef. ew crs bsh qrs bsh; qra_ bah 
1870......... 52 5 35 4 23 4 84.196 2]/ 78,040 6 5AT6 3 | 
1869....00-..| 43 10 36 0 93 3 $9,868 2] 81,036 4 3.539 6 
1868.........| 49 5 45 3 7 7 60,383 5| 65,152 3 4.830 7 
1967.........| 66 9 41 2 4% 4 |. 56721 5| 82x92 4] 8777 7 
1866, .......1 59 5 44 4 25 11 53,431 @| 62,859 4 7,273 0 








$$$ $$ TT, a 














_— 





dass, owing to the better tone to be ob-erved in the hojae advices ; | 
s ill they are far from having shown that elasticity wh:co we have | 
so frequently no'ed, and the rise of one farthing at hojne has only 
p oduced an advance of 5:8 on the lowest point of this market, 
We can only conelude from this that dealers are at jabt beginuing 
t» und-rstand that they must eodeavour to move off'their stocks 
of old cotton to make way for the new crop which will ere long be |). 
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putting in an appearance. The correctness of this surmise is 


| corroborated by the not insignificant fact that, so fer, business in 


thia season’s cotton has been almost entirely confin« d to Europeans, 
hardly any native transactions being known, whilst in previous 
yearr, natives were always the first to operate in the districts, 
purchasing largely and at very speculative rates. Reports from 
the districts are mostly favourable. At Broach, the weather 
during the past week had not been quite as beneficial as might be 
desired, the days were rather cloudy, and the heavy dews whieh 
had done so much good had apparently ceared, and though no 
| complaints are, so far, heard of its ravages, the boll-worm, :t 
would seem, has re-appeared. From Surat and Ahmedabad we 
hear the crops spoken of as being in excellent condition. In 


| Berar the weather is good, and picking in the n: ighbourhood of 


| Oomrawuttee and Kbamgaum is progressing. The first pickings 
_ show a good deal of damage to have been caused by the late 
rains, spot and black leaf being frequent in the samples. We 
hear, however, that whet is now being picked shows a marked 
improvement, and that beautiful cotton may be expected in about 
three weeks’ time. We have n> late accounts from the Dharwar 
districts, and conclude therefrom that the young crop is doing 
well. Our correspondents would have advised us had anything 
of interest occurred. 


Exvorr of Corron from Bomspar to Nov. 25. 
1870. 


18€9. 


Total, Great Britain 
Channel for orders 
Gentine wccsevece cnecnmnvntew 


34,120 1,130,822 
Actual exports since last mail left, 9,366 bales. 


| Messrs E, B. Liddell and Co., of Alexandria, have furnished 
| the following report, dated December 9 :—Our list report was 
| dated 2/3 instant. We have had since then a steady but not very 
active cotton market, prices of fair and good fair ruling about 4d 
| per lb under last mail’s quotations, with a decline likewise of 
| 

i 


about ,d per ibion freight. Gallin descriptions fully maintain 

previous values, and from the comparatively limited choice, any 

parcel of superior merit commands an extreme rate. Quotations: 

—Fair to fully fair, 8§d to 832d per Ib, f.o.b.; good tair, 83d to 

94 per Ib, ditto ; a0 and fine (Gallin), 10d to 13}4 per Ib, ditto. 
$ 


Freight about ,4.d per lb for steam-pressed bales. 


Exports. 
Great 
Britain. 

1,730 
40,863 


Continent. 
925 eeeree 
6,555 


Total. 
2,655 
47,418 


From Dec. 2 to Dec. 8, 1870... bales 

From Nov. 1 to Dec. 1, 1870 

From Dec.1 to Dec. 8,1870 42,593 
Same period 69 


The colonial produce markets have ruled quiet, but steady so 
far as prices are concerned. The transactions in coffee, sugar, 
and tea have becn on a limited scale privately. Rice afloat has 
met with some inguiry at steady rates. Tie wool trade has ruled 
quiet, but firm. 

Messrs J. D. Campbell and Co., of Mauritiue, writing on 
November 17, thus refer to the sugar trade :—Our sugar market, 
after an interval of a fortnight, in which little business was done, 
has been very active during the past few days, and heavy 
a have been made for Australia, and not a little for 

ombay. Prices are about the same as indicated in our last 
circular, except for yellows. Just after our last was written, a 
large lot of yellow crystals jast under the best was taken at $6.75, 
indicating a rise of one shilling further, and yesterday 2,000 bags 
of the best were tak-n at $6.90. We cannot quote more closely 
than $7 and $7.10, No. 20, but for exceptions] samples higher 
rates bave been paid than that basis would warrant. The 
Australian buyers have again to bear a competition with those for 
Bombay, and the tendency is decidedly upwards, and the market 
somewhat excited. Grey r fining Vesou sugers are eagerly taken 
at $6.25 to $6.30 for No. 12, and up to $6.50 to $6.55 for No. 15. 


| There are buyers for both United Kingdom and France at this 


advance of about 10 cents. Grey syrups are quite neglected 
| below No. 9, avd we quote for No, 9-10 $5.40 to $5.60, and up to 
| No. 12, $5.90. Rations are not to be had under $5.25, and as 
) high as $5.85 is paid for fine samples. Clearances since Ist 
August to date are, in English tons—United Kingdom, 6,151 ; 
Australia, 12,046; New Z-aland, 924; Bombay, 8,354; France, 
2,261; Cape, 1,001; other places, 149—total, 30,886 tons. In 
Résnion we believe holders are unwilling to sell, even at a con- 
siderable advance on recent prices, alleging that their is very 
stall, and that they wait better comm-rcial news from France. 


Annexed is Messrs William Moran and Co.'s indigo report, 
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dated Calcutta, November 22 :—We are still without any public 
sale of indigo to report. Parcels are now beginning to arrive, and 
we believe the first auction sale of the season will be held on the 
28th inst. The following private sales for arrival have 
effected since the date of our last circular :—W G R, about 150 
maunds Ramnaghur, Moorshedabad, at 270 rs per maund: 
W S. O about 160 maunds Ottur, Tirhoot, at 280 rs per maund. 
With regard to the new crop, it is now clear to us that oar last 
estimate of 16,000 maunds for the Benares districts will prove to 
be probably 2,000 maunds above the mark, and that the total out. 
turn of the season will not exceed 95,000 maunds. 


Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
November 15, thus report the state of the wool trade:—Our 
produce market has been extremely dull during the last fortnight, 
Scarcely any clips have come in to the market as yet. Owing to 
the very low rates ruling, farmers have deferred shearing until |! 
the last moment, to see whether there would be any chance of a 
rise of price in wool in the home market. Telegrams received of 
news per Marsdin do away with the least hope of any rise in 
price. As the farmers cannot afford to keep back their wools 
much longer, we may expect wool coming forward freely towards 
the close of this month. No sales have taken place since the 
arrival of the Marsdin, so that our following quotations are sub- 
ject to the news by that opportunity. We quote :—Grease—Fu'l- 
grown, light and clean, 5d to 5$4; fine, lighr, for scouring, 44 to 
4id; heavy and inferior, 3}d t 334. Fleecewashed—Superior 
clean, 84d to 9$4; good average, 74d to 8d; inferior seedy, 614 
to 74d. Snow-white—Prime Uitenbage scoured (no asiles since 
our last circular’, 133d to 1434; second quality dito good (no 
sales since our last circular), 12d to 13d; country scoured and 
seedy, 93d to 1ld. Ships cleared since our last:—For London 
—s.s. Saxon, 1,358 bales wool; Amity, 1,673 bales wool, and 82 
bales mohair ; 6.8. Celt, 1,388 bales wool, 42 bales mohair, and 
1,240 diamonds; Victory, 279 b:les wool, and cargo of rice. 


The annexed is dated New York, Dec, 10:—The commercial 
situation is without new features. Tne duloess incident to the 
season has been intensified somewhat by the decline in gold, the 
delay in the receipt and transmission of cable despatches bet ween 
this country and Rais, and the popular apprehension that Con- 
gress, which assembled on Monday, will initiate measures having 
an important bearing on the future of finance and commerce. The 
decline in gold is mainly due to the smal] demand, either for com- 
mercial or speculative purposes, together with the liberal supply 
present and prospective. Witn the largest crops of cotton, to- 
bacco, corn, and hogs that have been raised since the close of our 
late civil war, and with an abundance of all the leading products 
of the soil, the future of our foreiga commerce is so full of pro- 
mise that longer delay in the restoration of the standard of values }, 
is considered by eminent financial authorities as unnecessary. The 
money market is somewhat firmer, and there are indications that 
rates will rule somewhat higher as the period for the annual settle- 
ments approach. The current rates for call loans are 6 to 7 per 
cent., and for discounts of prime mercantile notes 7} to9 per cent., 
with exceptions at 6} to 7. The currency supply is ample. 


THE COTTON TRADE. 


LIVERPOOL.—DecemBEr 22. 

Cotton has been in good demand throughout the week, the 
business during the last few days haviag been very considerable, 
particularly to the trade. Holders have shown more firmness 
than of late, and prices have a hardening tendency. Sea 
Island has been in moderate demand, but being less freely 
offered, prices of the medium and better qualit'es are rather dearer. 
American has met with ready sale, and the qualities below middling 
heve advanced about 3d per lb. New York advicesto the 21st inst 
quote middling Upland 15} cents, costing to sell in Liverpool $}4 
per lb, by steamer. Brazil has ben in fair demand, and prices 
are witbout any material change. In Egyptian there has been 4 
large business, and the quotations of last week have been fully 
maintained. For East Indian there has been an active demand, 
and although the market has been freely supplied, useful 
descriptions are less plentiful, and prices of the higher qualities 
are 4d to 3d dearer. 


For cotton to arrive prices have gradually advanced, the latest 
quotations being—American, basis of middling, from New 
Orleans, ship named 8,%; December s\ipment 8}d—Savannab, 
ship named 84 and 8, ; November shipment 8,3,d—Charleston, 
ship named, not below good ordioary 8,,d—any port, December 
shipment 8.d—Mobile, at sea 8i}d—low middling, Texas, at sea 
844 per lb. 

The sales of the week, including forwarded, amount to 89,690 
bales, of which 4,330 are on speculation, and 16,420 declared for 
export, leaving 68,940 bales to the trade. 

Dec. 23.—The sales to-day will probably amount to about 
12,000 bales, with a firm niet 

N.B.—Saturday, the 24th, Monday, the 26th, and Saturday, 


the 3ist instant, and Monday, Jan. 2nd, 1871, will be close 
holidays in the cotton market. 
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Bea Island 15 
o st 
how Orleans ......002.. 
Bahia, &c. eeeereesesooes 
8§ 
6 
6m: na SOOe eee See eeeeees 6s 
w. 8 
Peravial 00 .ceccccseeeess 8 
African Seer eeeeeseeeones 7 
Gurat—Gin'd eee 
Pe sccncsbenctenttind 5 
Dhollerah ee eeeeresees 54 
Oomrawuttec......00 bt 
Mangarole eeeeeeee 5 
Comptah........ssseseee 4} 
Madras—Tinnevelly... one 
Western ......ccccevees 
Berngal.......cecsscccereees 
P. 
Ord. | Mil. | Fair. |Geod | Good.) Fixe. ~ Same period 1867— 
Fair. Mid. | Fair. |Good. 
Descriptions. per Ibiper Ib|per Viper Ib}per Ibjper Ibj/per Ib/per Ib}per It 
d d d d d a d a 
Bea Island sscsscoccesss | 22 23 25 % 20 60 19 21 30 
sues Sete eeeeceeresees 103 104 11; eee eee eee 7s 8 eee 
bile F0Oe eee eee DESC BOtee 104 10¢ 14 ty eee eee 7 4 s oe 
New Orleans .....,..00.| 10 10¢ | lle? ... ots By 7% OE ate 
PerMAMbUCO msesesseer| ove 10 |} il lg] lu 124 6% 7 8 
Bahia, AC. ccccccccceseee- eee 10; 10} 103 1 eee 6} 7 ove 
Maranham Se eeceeeeseeee: eee 104 11 144 lig 124 7 7 8 
——— socceccecceses 8 93} 112) 114} 122) 17 52 72 9% 
Smyrna eeeee eeeeeesseses 73 8 al 93 93 10 5} 6 6s 
w. cine ag y ES ee 9}; 10 11 1144 {| 194 63]... 8 
sae eee 9 10 ll 11} 11g 12 6; oe. 8 
Sorat —Gin'dD harwar| ... as % 9% i 5 CAT xs 
Broach. .ccosssccees eeeeee 6 7 8} 8} 93 10 5 5} eee 
Dhollerah eeeceeeceses 62 7 8} 8} 9 eee 4 5s eee 
cece rs : 8 8} 93 94 4 53 os 
eeeeeeecoees eee eee eee 43 5 oT 
Comptah....ccccooooees) 6¢] 62) 7 O04 > OR4 ccs 44 a as 
Madras—Tinnevelly.. eee eee 8 eee coe ao ad 5 eee 
WeStern creccccseresees| eee ee 7 ? ° é 43 5 | wee 
Bengal. ..csccsccccerecees oe 6} 6} ig 2 owe 4 44 oe 
Seer eeeeeseeereeseenme| see eee coe | tee ; coe eee 





Imports, Exports, Consumption, &c. 
Imports from Jan. Lk Exports from ~ 1 
to Dec. 2 














to Dec. 32. 
1869 1870 1869. ‘i870 
Descriptions. bales bales bales bales 
AMETICAR .....c.ccerercereeseesee LOOETIL oee 1580767 ..0000 130135 «2 131291 
Brazil, Egypt, BE. cccccesceee - 799913 ... 681776 .... - 801448 ... 538492 
East India, Chima, & Japan 1139185 ... 894351 ...... 327533 ... 284893 
Total ccocccccores serve 2943890 .. 3156893  ..000 - S38116 ... 474676 
Stock, Dee. 22. Consumption from Jan. 1 te Dec. 22. 
1869 1870 1869 1870 
bales bales bales bales 
870410 SOC CS TEF COC OtE ee 373730 2407100 COCR S Or eee ee ee 2651920 
The above figures show: — 
Bales 
An increase of import compared with the same date one year te 213,000 






An increase of quantity taken pe eensemnption OF . cccsee 
A decrease of actual export Of .......cscceseesee-eeeeriseeses 
Am Trawenss OF teks OF cccccccecccicscccssocccecccccccescccceocesccosescescccsoscosovcsecenese 


In speculation there ia a decrease of 307,110 bales. The im- 
ports this week have amounted to 72,793 bales, and the quantity 
of American cotton reported at sea for Great Britain (including 
cable advices to December 17) ia 345,000 bales. The week's 
exports have smounted to 15,092 bales. 


LONDON—DeEceEMBER 22. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been rather a better feeling in our market this week, 
but the business reported has teen limited, both for cotton on the 
spot and to arrive. Prices are unchanged, with the exception of 
Tinnivelly, which is rather firmer, while Coconada is about 4d 
lower than last Thursday. 

N.B.-— Owing to the Christmas holidays, no circular will be is- 


sued from to-day till Wednesday, the 28th ins*ant. 
PRESENT QUOTATIONS. 
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| Quotations of 
Mid Fair to | Goed to 
Description. Ord.toMid) Pair. |Good Fair] Fine. | ooeitime 
pe per lb} per Ib per Ib 1869.| 1868. 
8 qd aja ° ! ae ala : 
urat—Sa ed oe 64 ‘ ol eee 
Re eewatane wenn] oO | | OT Tees | ot | oe 
SII centisssasesnsscencnsvonl ate 5h] 6 ¢t GE] 7 ase 9% 83 
Oomrawuttee ........000ee+ 42 S| 5} at 7 76 C8 af X¢ 
Mangarole...... ....0+0 43 (C5 bg Gh: ow 8 8 
Comptah ....c0c-.e00ee 4 43) 53 ae aes 
Madras—Tinnevelly .. acpaneneed 900 000 5h i — 9 i 
Northern and Western . MS 5¢ : Ste ‘t it 
Coi eee eee eeesereeee me re ae "3 6 64 "3 7k 8t 7 
p_Luimbatore and Balen -.... aon 3 oi Ot is ae ee 
: OO Ceeeceresccesesceoscesesess| S00 5 5 6 64 63 eee 7 
Ww. eeereeee PEC SEEES CSET EH Ee oe eee 5 St H 6 10 a 104 
India, &c. ae, . a 
ee lal Se i] ows | ut [toh 
reek ee 6 7 
aft ee mm g i Hl ae [im | a 
Australian and Fifi..cscscssccsse-| oe oe | 72 ba 
Islan ee (2 |S 8 |} 82 8 | 8 oe 
be ee land i “ "119 |15 18 [22 30 | 19 | 18 
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Sales to arrive—300 bales Tinnivelly, at 63d to 6[d,, September 
sailing, g fair; 100 bales Coconada, , ship Samed, De- 
cember shipment, for fair red ; 600 bales Duollerab, 684, Decem- 
ber-January shipment, 634 ‘November-December sbipment to 
London, for fair; 1,850 bales Bengal, at 53d to 53d: January- 
February shipment, "53d to 53d, December-January stsipment, for 
fair new—total, 2,850 bales. 
iwPorts, Datsveuns, ato Scoot o” Eas? leat, Oma, 40 Japan 








Corron IN 
Surat & a Chin China & 3 
Scinde, Madras. ayan. Total. 
bales. nara ely. Rangoon ; bales. 
Lesporta, Jam. 3t0 Dee. 23, 1870 5627 ... 61245 44563 .. 34551 “ ow 167829 
= 1869 7748 ...186086 100402... 47989 ... ww 358441 





-———w~o oO BI 
1868 16081 ... 206106 woe S9015 cee 486 woe S13241 
Delivered, Jan. 1 to Dec. 22, 1870 6064 ...108263 GI247 ... SOLO‘ wee pee ove 229840 
a } 
_ a 1869 53°70... 293248 woo CIGBB nce | fs coe 375567 
1868 12009 ... 185950 we 51900 .. qi8 oor 266486 
Stock, “Dee. 22, 1870 coorecseseee 4519 ..6 17913 16469 oe 13042 2 9 je ane 62264 
1869 ccocccccccce S386 ... 65936 32539 ..0 75GB nee ce coe 124336 
 ealdniniaitianiett 
- 1868 eeeeeesseses 8956 oe 83491k eee 42630 oe °4 see 150792 
* Including other kinds. ; 
Corron AFLoat To Kurors on Decemper 23. * 
Coast,for Foreign Tots Tota) 
London. orders, ports. 1876, 1369, 
From bales. bales. bales, bales. bale bies 
Bombay seeecesseececeeces 505 00 S5192 ww coo «= 1470 wcn «= BF 1BT nce $217 
Rurrachee .....scse.ssese 142 .. od a ae ose 1328 we. 4287 
Madras eeeeerseseteseces 6511 eee 1270 eee -- 86 302 eee S783 S3t12 
Ceylon and Tuticorin 6:20 .. oo es eet eb ao" 630 wo 9743 
Calewtte usscecsccssiscees «= SIBB cco 4197 ac aoe 200 soo G4°9 .. 31204 
RAN gZOoN..erccrececessere ° 85. oo | eee ee 388 co eee 
B70 .ccccscersctecemenene SOU cn MB cn. TS ak: BD TN ew ove 
1869 oO" ORC HOO 0+ BORe CO8ee Lee 37635 oo 53688 ee one oon 4480 eee one 88 100803 


NEW YORK.—Dec. 9. 

By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Dec. 9. From the figures thus obtained it appears that the 
total receipte for the seven days have reached 152,321 bales, 
against 140,674 bales last week, 118,699 bales the previous week, 
and 122,183 bales three weeks since, making the total receipte 
since Sept. 1, 1870, 1,212,545 baies, against 1,001,666 bales for the 
same period of 1869, sho wing au increase since Sept. 1, this year, 
of 210,879 bales. The exports for the wee’ ending thiv ev ening 
reach a total of 102,554 bales, of which 84,374 were to Great 
Britain and 18,180 to the continent, while the stocks at all the 
ports, as made up this evening, are now 434,136 baler. Below 


we give the exports and stocks for the week, and also for the 
corresponding week of last season, as teleeraphed to us from the 
various ports to-;nght :— 




































Exported to St ck. 
Week ending Dec. 9. Great | Conti- eae 
, Britain. | nent. 1872 1568 

New Orleans ccccccccsccocssecsesecees 35182 8168 1327*5 114205 
Bolle accoecscocecscssepseate semegeutes 12547 1628 57485 | 50965 
Charleston .....0 coceececcooccscs ecee 3710 550 31233 16163 
BavawMae ccocececoroccecrersessees: «| 10389 6834 71158 | 350994 
TERRD secteecorsecee eccccesseces — ain ae 37275 | $4297 
New YOrk ....cccccosscscesseccesseee| 22546} 10000 6800 * 25000 
All other ports ..... eoapoecceunasces nai i 300.0 | 19399 

Total..c.ccccororcerveccrereecesees| 84374} 18°80} 102554 i 


53380 | 434136 | 


311623 
493918 ose 


From the foregoing statement it wili be seen that, compared 
with the corresponding week of last season, there is an increase in 
the exports this week of 44,174 bales, while the stocks to- -night 
are 123,113 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Dec. 2, the latest mail 
dates. We do not include our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail n«cessary by telegraph: — 
Recerpts and Exports of Corroy (bales) since Sept. lL. and ®Trockxs onk and 


Total since Sept. 1 548873 | 80498 | 629371 | 







































































Receipts since | Exported since September 1 to Ship- 
Sept. 1. (ne ments te 
Ports. Great Other | Northrn.| Stock. 
1870. | 1869. | Britain.| France. |Foreign. Total. Ports. 
} a A —_ — Pemmnrinneel emu 
N. Orleans “| 298688. 296079, 1°6055) 1494 32394 .169916 5 238) 117733 
Mobile......... 112323) 106792, 28763, ... €965) 35733) 6172) 55519 
Charleston...| 145828 101313, 37897)... 2863) 4076), 80759, 27227 
Savannah ...| 28 990, 194017, 91944)... 7094, 99038 111510 73275 
TER cccccecss | 43471) 62195, 5755)... ccal 5755 9216 29642 
New York..., 36189 1°066 159964... 7883, 1673847)... €3000 
Florida ......| 3980 6751)... voi oh - 
N.Carolina...| 24843 2723)... ee «=| | S28T9 1969 
Virginia ......; 91240 78987) ... | ooo =} = 85229 6yil 
Other ports...) 15267) 10435, 4113 7733, ae 15400 
Totalthsyear 1060224)... 464499, 1494) 60824) 526817 3840: 3, 390878 
—— | ee 
Totallastyear' ' 901318 27446 89159 71733 435533 306776 285067 


The erket the past week bas been without any special tea- 
ture. Prices have fluctuated slightly, and close to-nigh' quiet at 
a decline for the week of about 4c. The main inflve.ce has been 
the very large receipts at the ports with continued fasourable 
weather for picking. But besides this, the European situation is 
not considered promising, peace being apparently as far off as at 
any period of the war. Under these ci:cumstances rates have 
given way, notwithstanding the export demand bas been fair. 
‘There is a disposition among exporters to secure compressed 


| 
| 
| 


————— ee 
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stock, as some steamers refuse to take any other, and for this 
description, ther-fore, extreme figures are obtained. But there is 
| an ample supply, both here and to arrive, so that «ll demands are 
readily met. For forward delivery, during the next three months, 
the market has been ia close sympathy with that for spot eotton, 
and prices have declined to about the same extent, but for March 
| and April prices have been sumewhat better. An ‘“ Exchange” 
| busitiess has been reported this week, }¢ to 4c per pound being 
paid to carry contracts forward to iater months. The closing 
rates for futures were—for December, 154c; January, 15}c; 
February, 15$c; March, 15,7,0, and April, 153c. The total sules 
| of this description for the week (including “ Exchanges,” and 
| 2,700 bales free on board), being 50,050 bales. For immediate 
delivery the total sales foot up this week 23,491 bales, including 
2,169 bales to arrive, of which 4,305 bales were taken by 
spinners, 893 bales «n speculation, 16,722 bales for export, 
and 1,571 bale» in traneit. The following are the closing quo- 
tations :— 


Upland and 
orida. 


Low middling 

| Middling 

| Good middting...... seveeseee eveceeee 

| Below we give the movemeats of cotton at the interior porta— 
receipts and shipments for the week, and stock to-night and for 

| the corresponding week of 1369 :— 





Receip's| Bhip- | Stock. |Receipts 


| Ship- 
| ments. | 
I 


| ments, | St0ck- 


| - Re ee ae Ee ee ae ee ate ee 
| week ending Dee. 9, 1870. Week ending Dee. 9, 1869. 
-—_—_—_——— 

8,993 | 
4.130 | 
4,381 | 
4642 | 2,226 
: 3755 | 9780| 2,634 


696 : : 
9,454 | 25,387 | 38,026 | 10,115 
3,782 | 2,905 | 3,98 | 1,407 


| Augusta 
Colu 
NM 


7,123 
1,618 
3,555 


10.788 
15.421 
15,685 


bus 


304 
10,578 


9 


| the week 6,448 bales (being now 17,715 bales more than for the 
same period last year), while the aggregate receipts are 21,894 
| bales more, and the shipments 24,121 bales more than for the cor- 
| responding period of 1869. 


The exports of cotton this week from New York show an increase 

| since last week, the total reaching 21,115 bales, against 17,270 bales 

last week. Below we give our table, showing the exports of cottons 

| from New York, and their direction for each of the last four 

;, Weeks; also the total exports and direction since September 1, 

_ 1870; and in the last column the total for the same period of the 
| previous year :— 

Exports of Corron (bales) from New York since Sept. 1, 1870. 


Same 
time 
previous 
year. 


Total 


Week ending 
Exported to— 


Nov. 15.)Nov. 22) Nov. 


| Liverpool 
, Other British ports 


Total to Great Britain 


17650} 154426; 96049 
2198) 553- 


281 


19848; 159964; 96330 
‘ 


| Havre 5561 
3 


| oes eee - eee eee 5564 


762 
503 


2348 
1631 
2927 
1265 686E6 


—_—— 


10130 
8540 
182 


Total to North Europe 18852 


Spain, Operto, Gibraltar, &°... 1015; 
| All others 3 1758 
Total Spain, &c. a see we 2 


1017 1758 


~ 9111s] 167847} 122504 
The following are the receipts of cotton at New York, Boston, 


E eetolgin, and Baltimore, for the last week, and since Sept. 1, 
70 :— 


_ Grand total 


i 
New York. Boston. 


This | Since This | Since} This | Since| This | Since 
week. |Sep. 1.) week. (Sep. 1.) week. /Sep. 1.| week. 'Sep. 1. 


—_—_|——_ | | | 
3019) 53376| ... 
891) 


6078) 47735) 1784) 13995) 3581) 31645 
wmancial Chronicle, 


___ Total last year 19102 2478351 
~——iNew York Commercial and 
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New Yor, Dec. 16.—According to Messrs Moffat, Davidi 
and Co.’s report, the week’s receipt of cotton at all United States’ 
ports have been 155,000 bales, and since the Ist of September 
369,000 bales. Shipments to England, 93,000 bales; to Fran 
none ; and to the continent, 25,000 bales. Total since the lst 
September, 750,000 bales. Stock at all ports, 466,000 bales, 

New York, Dee. 20,—The receipts of cotton during the last 
four days have been 66,000 bales. Export to Great Britai 
45.000 ‘bales; to France, none; and to the continent, 12,0 
bale. Middiing Upland, 7424, cost and freight, per steamer. 

New York, Dec. 21.—To-day’s receipts of cotton at all the 
United States’ ports have been 22,000 bales. 

The report of the Bureau of Agriculture says that in October 
the co'ton crop was estimated at 3,500,000 bales, but the fact of 
the unfavourabie contingencies then anticipated not having 
occurred justifies the estimate being fixed at 3,800,000 bales, 


MARKETS IN THE MANUFACTURING DISTRIOCTs, 
Mancuester, Dec, 22.—Our market has maintained a strong 
tone throughout the week, and prices, though not quotably dearer, 
are actually so, owing to the firmuess of the cotton market, which 
prevents spinners and manufacturers selling now for distant 
delivery at rather easicr rates than they would aceept for stocks 
or short delivery. The recent business done has placed nearly all 
producers deeply under contract—many extending into February. 
Stocks generally are lighter also than they have been for a con- 
siderable time, which shows that a good general business has been 
doing of late. The transactions of the early part of the week 
were toa fair extent; but for the last few days they have been 
circumscribed by the hardening of prices, and the inability of 
producers to give early delivery. Our market closes strong, with 
the tendency of prices against buyers. 
ComMPARATIVE STATEMENT OF THE CoTTON TRADE. 


Raw Corron, 


ze 


Upland, fair, 
Ditto, good fair 


— es 


No. 40 Muce Yarn, fair, 2nd quality 

No. 30 Water Twist, ditto 

26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 

27-in, 72 reed, ditto, 5 lbs 2 ozs 

39-in, 60 reed, Gold End Shirtings, 374! 
yards, 8 lbs 4 ozs 9 

40-in, 66 reed, ditto, citto, 8 lbs 12 ozs) 10 

40-in, 72 reed, ditto, ditto, 9lbs 5ozs 11 9, 

39-in, 44 reed, Red End Long Cloth, 36) 

—_ FAEEE, © 100. corrvrovevornvrvenvvrenresrreveenne] © 24 [UE 48 912 916 3 

Messrs Aiexr. Co.lie and Co. received the following telegram 
from Manchester yesterday :—Market strong ; sellers demanding 
4d to 4d advanve per 1b upon Tuesday's rates, which is stopping 
business. 

Braprorp.—The wool market is quiet. The transactions in 

wool are comparatively limited. Prime wethers and good match- 
ings are still most in favour. Prices are extremely firm, and, 
according to the experience of some have a hardening tendency. 
Toere is a steady business doing in yarns, though the higher rates 
of spinners have «n adverse influence, and tend to the curtailment 
of operations. Carded yarns are in scanty request. The principal 
feature in the piece market is the continuance of a steady business 
for home and America, Prices are very firm. 
@ Dunpez.—As usual at this season of the year, there is not 
much doing in our market for goods on the spot, but the trans- 
actions that take place from day to day are at steady prices. and 
holders seen more dispo-ed to advance their demands than to 
make any reduction thereon. Tows continue without alteration, 
good medium qualities find a ready sale, and there is also rather 
more inquiry for the oetter descriptions, of which stocks are not 
heavy. The yarn market continues steady. The demand for 
linens continues active, and manufacturers are in general fully 
employed. Jute sacking still continues rather dull, bot for 
Hessians there is en extensive demand, and a considerable 
advance in prices has lately been established. 
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CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Dec. 9.—Thbe markets for flour and grain have 
gencrally taken a stronger turn curing the past week, attributable 
mainly to the termination of canal navigation, which has mate- 
rislly reduced supplies, especially wheat and bari-y. Flour has 
arrived very freely by rail, and the demand for export and con- 
sumption has not been active, but in vir w of the high cost of pro- 
ducing, ho'd«rs have been very firm, and there has been consider- 
able speculation, which has not only served to support prices, but 
in the leading shipping ex’ras has caused a slight advance. It 
is stated that the receipts will scon show a large failing off, and 
permit the regular export and trade demand to effect a steady 
reduction of stocks ; but this ts not likely to take place till after 
New Year's Day. At to-day’s market speculation subsided, and 
the close was comparatively weak at $6 to $6.5 for prime -hip- 
ping to extra State. The medium and bett«r grades, including 
Southern, were dull. Wheat, though inactive, has slightly ad- 
vanced. The recipts via canal have nearly ceased, and we are below 





a 





Dec. 24,-1870.] 


the parity of Western markets; there is 


none coming forward b 
rail. Speculators have consequently been operating { bie, 
aided by a moderate export demand. The quiatity “of Wises te 


this market is estimated to be full 


y half-a-million bushels less 
than last December, with every prospect that the td 
will be fully as good this winter as last. An antieivaned Bo 


in ocean freights has not been realised, owing to larze shiomen 

of provisions, and it seems probable that a title hem aaeeneane 
of corn Lg mo adverse!y to wheat in this particular. Receipts 
continue lib: ral at the Western markets, and for the past day or 
two their quotations have so far declined as to nearly meet our 
market to-day ; under adverse rumours from Liverpool, part of the 
late advance was lost, No. 2 os closing at $1.38, »gainst $1.40 
yesterday. Corn has not arrived so freely, owing to a material 
advance io rail freights, and a brisk trade for consumption, The 
approximation of prices to a shipping point has also sirength- 
ened the market. The close is firm at 76¢ to 80¢ for new 


Western mixed, and 75¢ to 78¢ for ditto white, and 81c to 842 for 
yellow. 


Grain “rx Sigur,” December 3, 1870. 


Wheat. 


Barley. 



























bush. bush 
In store at New York .......... bli dubtivecsconealiil 2,974,068 17 
In store at Albany® o.cs...ccocccsrccdrecccocveccesioc 11,200 158.100 
eS eae 705,700 314,800 
ET 1,522,829 610,134 
In store at Milwaukee 936,215 12,551 
In store at Toledo ..... sicocicbeceel Receecece esesseesee| 215,716 3,573 
In store at Detroit* .. 86,252 20,461 
In store at Oswego* .. 500, 80,002 
In store at St Louis ... 206.202 5,530 
In store at Toronto ...... 63.413 91.890 
In store at Montreal ....cs0s0-cessseseeeerceescc 502,61 3.204 
In store’at Boston ..0.000. sccceccsescsescee.., 24.323 53.138 
Afloat . n lakes for Buffalo and Oswego ... 55,625| 16,450 
Afloat on New York Canals for tide water ...| 592,792, 506.928 
Bail shipments for Week -ssseeeesecseesecesseeeee 92,912) 16,375 
Total in store and in transit Dec. 3 ............ 8,489,857) 1,687,828] 3.5 2,234 508 
corresponding week 1869 f...| 8,804,391| 1,696,764 880,241 
—  Nov.19, 1870...) 9,527,823) 1,297,429 3,476,322) 3,019,630 
Wea Biisccsaseceiss 9,221,346) 1,656,824 3,844,439) 2,961,878 
Oct. 29....00000002/10,630,793| 2,127,024 4.217.576, 2,556,348 
Ce  ccictioctind '10,311,132) 2,906,928 4,536,492) 2.296.263 


-++{10,179,145) 3,128,615, 4,623,776 2,513,281 
own 8,936,990) 2,806,312, 4,293,725! 2,345,508 
++| 8,708,294) 2,895,989, 4,143,799, 1,968,886 
7,414,623] 3.123,249 4,109,686 1,581,003 
7,285,362) 3,234,088 4.514.213 191,313 


TERE 
Pride 


* Estiuwated. 


t Including only stocks in store at New York, Buffalo, Chicago, and Milwaukee, 
and amount in transit. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 
The week opened with great du!ness in the corn trade, and 


prices showed a drooping t2ndency for most kinds of produce. 
e supplies of English wheat on sale were very moderate on 
Monday last, but, owing tothe unfavourable weather, the samples 
came to hand in bad condition. It was difficult to effect saies 
at a decline of 1s to 2s per quarter from the rates current on 
the previous Monday, there being no disposition on the part of 
millers to extend operations before the opening of the new year. 

ign wheat changed hands slowly, at barely the rates quoted 
in our last. The setting in of cold, frosty weather, however, 
imparted a firmer tone to the trade; and to-day, though 
no actual rise took place in values, sales were more freely 
made, and there was a tendency towards reaction. Off the coast 
wheat was in request, and holders demanded exte me prices. 
The imports have been liberal, but there isa steady export inquiry, 
some large shipments having been made again this week. As long 
as this continues to be a prom'nent feature in the market, the fall 
in values must be checked. This is usua'ly a dull period of the 
year, and, considering all things, the character of the market has 
been satisfactory to holders of produce. Flour sold ata reduction 
of 6d to 1s on-Monday, but was firmer in value to-day. 

The spring corn trade has ben s'milarly circumstaneed. Oats 
opened depressed at the lowest rates current last werk, but to-day 
recovered 6d to 1s per quarter. Barley, however, has been little 
inquired after. Maize has culed steasy in value and demand ; 
while beans and pess have fully supported late currencies, 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eigh: days 18] gr.in and 
seed-laden vessels have arrived at ports-of-call, viz., 86 wheat, 
38 maize, 26 rye, 3 oats, 1 beans, 1 peas, 1 rapesee!, 1 dodder- 
seed, 8 sundries. The floating grain trade has been animated at 
firm and improving prices. Wheat has been in ative demand: 
Fine sorts at an advance of 64 to Is on the week. Maize a: 
first quiet, but later tie demand increased, and the late decline 
was fully recovered, the market closing 6d dearer. Barley — 
several cargoes have been sold at 3d to 6d below last week's 
rates. Kye at first 6d to 1s cheaper, but sioce this decline has 
been fully recovered. The reported sales are ss follows :— 
Wheat—58 arrived cargoes: Ghirka Ode+sa, 47s 9i to 48s 9); 
new ditto, 48s 3d to 48s 64; Sandomirea ditto, 533 per 480 Ibs ; 
Nicopal ditto, 483 3d; Ghirka Nicolaicff, 48s 3d to 48s 73d; 
Ghirka Taganrog, 43s 6d to 47s 64; coast ditto, 483 to 483 9d ; 
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‘done. Maize—34 arrived cargoes: Moldavian, 31s 64 to 32s; 
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fine new ditto, 48s 64; hard ditto, 42s; Maerianopoli, 47s 6d to 
49s; Berdianski, 48s 61 to 49s; Moldavian, 49s; Galatz 48s to 
49; 6d; Rostoff Ghirka, 46s 10 47s; Caucassian Ghirka Tagan- 
rog, 458 6d 492 lbs; Southern amber Michigan and 
Montreal, 538; Western red winter Montreal, 51s 4}4 to 52s; 
palish Odessa, 50s per 480 Ibs. To arrive: no basin: ss has been 


Galatz, 31s 6d to 33s ; Odessa, 31e 64 to 32s 64; Foxanian, 31s 94 
per 492 ibs; Wallachian, 31s; Bulgarian, 303 94 to 32s per 450 
lbs. Shipped or to be shipped: no business has been done, 
Barley—17 arrived : Azow, 263 3d to 26s 9d; Ibrail, 
25; 34 to 278 64; Yeisk, 268 9d; Wallachian, 263 3: to 26s 6d ; 
Odessa, 26s 3d; Taganrog, 263 64 to 26394; Danubian, 26s per 
400 Ibs. Rye—3 arrived cargoes: Azow Taganrog, 33s 6d; 
Danubian, $28 6d per 480 ibs. Linseed steady, and coast cargves 
dearer, The sales are—arrived: 200 tons East India from Cal- 
centta, 58s 3d to 58s 6d per 410 lbs; 2 cargoes Azow Taganrog, 
573 and 57861; and 1 cargo Azow Marianopoii, 57s 6d per 424 
ibs. Rapeseed firm, and rather dearer. Arrivet: 100 tons 
yellow wixed, 723 61; 200 tons ordinary brown C.leutta, 663 6d 
to 678; Wild Azow Taganrog, 33s 7}4 per 424 ibs. On passage, 
200 tous East India yellow mixed, 72s 6d to 72s. Shipped or | 
to be shipped, 200 tons ordinary brown Calcutta, 66s 6d per 
416 Ibs. Cotton-seed quiet at late rates. No sale has been 
reported. 
Tae swicdon averages announced this day are :— 


















qrs. | 
Wheat OOS OES EOE E EEE EEE ET EET EOE ESET ESTES EES ESET ECE HEHE HER COED 2774 at 56 0 ' 
Barley COGS FOS OEE TE Se FHT FOC EEE HES OEE EEEET CESSES ESE ESR CUTEST ORT CHEE 1344 38 4 
Oats COOS FOES OT SS EEE S ER ERTS SEES S EEE ETT OSES THESES ESET EC EEEEERO TEER COD 81 20 0 
Sup ARRIVALS THIS WEEK. 
Wheat. Barley. Malt Uats. Maize  Floar, 
qrs. qrs. qrs. qrs: qrs. sacks 
Onglish & Scotch 1250 we 430 6. 420 cco ice cee eve ae > ° 
Tei. cosctccvcecocesce eee eee eo oe eee oon vee — Ce oF oe 
: ™ ; 8970 
Foreign ~SSs 0000 eee 6790. 6220 a eee eo. 41980 ... aoe , oe | Dris. 
PRICES CCRRENT OF CORN, &, 
. ° ® 
Warat—English, Old white...... 56 58 ,Oats—English, Poland & potato 26 29 
FOd.ccoccsee 53 55 | _ white, feed ... 25 29 
English, white, meW........0.s00. 5557 | _ DIBCK 2.2.00. 0080 
BOW ceccccesccsccovces 52 55| Scotch, Hopetown and potato... 27 32 
Danzig and Koenigsberg, high | — AngusandS ecose 27 
SEE coccesevtsnenateied sennaive 64 —— COT TTION ore. ccceesecssenveves 24 265 
= a mixec 57 60| Iris) eee . 27 
Rostock and Wismar, new @old oJ 61); — hite feed.. 23 
Stettin, Stralsund, and Wolgast .., — «+. | —~ Black ccoccereeee ots 63 
Danish, Holsteir, & Brunswick ... - D@niah ..0c.cecccovcccccccesecess esosece 22 «23 
St Petersburg, soft...per 496 Ibs 50 51 = Swedish .ss.seseee 0° ecessocconsseeces -22 2% 
Common and Sursk .......cecceses 46 48, Russian ........ finiotins “dncenete eenoeses 21 23 
Bm baRER drcrcenstrctwesicccesvensetese: +00 eos | Pimdamd cccccevesssveccccccens pqneeeee 23 
Marianopoli and Berdianski... 49 51 Dutch and Hanoveriac.. 24 
Qdessa and Sea of Azoff, soft, Rr¥—English...........00+ 0+ ° 36 
VET 496 TDS oc ceccccccverssseceeee 49 50 Tares—English, winter...perqr 72 380 
AUSTRALIAN ..ec00ee_.ccceeree-seeseces bt 58 Foreign, large, spring sere snoneee 48 
Barrer—English malting, new 38 42 Ispian Corn, per 480 ibs— 
Scotch malting ..c.coccccorcssve +e 32 40 American, white ..........,.0+0000 <0 ons 
— istillimg........0...-cseceeee see eco = yellow and mined... ... ove 
— grinding....... Galatz, Odessa, and fobrail, 
Foreign malting .... soo owe | POR ctmnimneiweminnn Gs 
— distilling, per 432 ibs.. ... .- | Frour, per 280 lbs—Town made 
~~ BTIMNGIN|] ..crcereerserceree 31 33 | delivered te the baker .....-... « oo 7 
Odessa and Danube, per400 ibs 28 29 = «=«§ Coat y GAATKS sesseseeeevecencneree 266 «640 
BeaNs—English  .....cccoccsssesseees 38 O44 Hungarian .eovce..e+ esetvecssencs SO | | 
Dutch, Hanoverian,and French ... ...| French.....+. Gp. engistiasactede tases. ape ose 
Egyptian & Sicilian, per480 lbs 37 442 > American and Canadian fancy 
Peat—Erglish, white boilersynew 44 48 | brands per 196 lbs............00. 28 
— grey, dan, and | American superfine to extra 
eéectecoeses 35 87 SRN cicrscenettneseweee. | 
dD sssecrecrsesseens 41 44 American common to fine ...... 25 26 
Foreign, white boilers...... 41 42) OarmEat—Scotch, fine, perton £13 14 
= f eeeeseceeces 37 33 —_ —_ round eo r8eesee : 14 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report oF tTH1s Day's Markets ses “ Postscrirr.” 
Mincrve Lane, Fripay Morntne. 
Sucar.—The tone of the market is quiet but firm, and the transactions | 


have been much restricted. Refiners have now ceased buying, conse- 
quently only 154 casks West India changed hands in three days. The 
supply of desirable quality is still small. Low descriptions attract 
less attention, most of the parcels offered by auction being withdrawn. 
Grocery Porto Rico has sold at full rates, and other descriptions are steady. 
Refined goods have sold upon terms rather in favour of the buyers. 
Fine crystallized white beet sugar has realised 36s 6d per ewt. The 
home deliveries at this port now exceed the previons season's by 11,750 | 
tons, and about 2,000 tons more have been exported. There is now a | 
deficiency in the total stock, amounting to 2,830 tons. Stocks of | 
foreign are mueh less than at the corresponding Gate of 186%. 
Mauritius.—933 bags grainy descriptions were taken ii above the | 
present value. | 
Bengal.—1,711 bags sold at ana after the sale: brown to middling 4 
yellow Gurpatta, 27s 6d to 29s. By private contract 1,800 bags low | 
brown have sold at 18s 6d to 19s. 
Madras.—3381\ bags common Jaggery were bought is above the value. 
Penang.—1,354 bags sold steadily at 278 to 31s 64 for soft brown and | 
i 
} 











| 
j 
| 





yellow. A few lots grainy white at 35s Gd. 317 bags soft white || 
Benares kind were bought in at 34s to 35s 6d, and 447 baskets low 
brown at 19s per ewt. 

Java.—4,236 bags low brown were bought in at 20s to 20s 6d. 

Stam.—666 bags low brown withdrawn at 20s 6d. ; 

Other Foreign.—At auction 422 casks 60 barrels Porto Rico were sold 
at steady prices: low to good yellow, 3is 6c to 36s. 242 casks 32 | 
barrels Cuba at 29s to 31s for low to middling yellow. 32% casks 198 | 
barrels Martinique partly sold at 35s 6d to 37s for grainy kinds, yellow 
and white. 11,786 bags common clayed Manila were taken in at 243 6d 


to 25s per ewt. 
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| Refined. —The trade have restricted their operations, and some of the 

| sales effected show a slight decline upon last week’s quotations. 

| Moxassrs—About 500 puncheons West India have sold this week. 

! Trinidad aud St Viacent, 11s to 11s 3d per cwt. 

| Kum.—There is some inquiry for Jamaica, and the market has been 

steady. Sales in other kinds are unimportant. Demerara, 2s 2d, 

(| puncheons ; 28 84 to 2s 4d for hogsheads and barrels. Leewards, ls 9d 

per proof gallon. ‘ E 

| Cocoa.—The public sales this week have gone without animation, 
‘but at previous rates, and there is less business by private contract 


70« for mixed and greyish to good red. 1,928 bags Guayaquil partly 
sold at 46s to 47s. 208 bags Surinam were chiefly bought in at 548 to 
58s A small parcel sold at 53s per cwt. $ 
Corres.—The demand continues good, and the moderate supplies 
sold by auction have gone off with spirit at full prices. 783 bags native 


‘than last reported. On Tuesday, 485 bags Trinidad sold at 553 6d to 


| Ceylon partly sold at 52s 6d to 53s for good ordinary. Business has 
| been done privately at 53s, and further sales made to arrive at 53s 
| to 53s Gd. 86 casks 395 barrels and bags plantation, chisfly in small 
‘lots, obtained full rates. Several parcels also changed hands by 
| private contract. 82 casks 87 barrels Jamaica parily sold: middling, 
| 65s Gd to 68s; pale and mixed, 53s 6d to 56s. 55 half-bales common 
| mixed greenish Mocha realised 89s. 200 bags African, 50s to 50s 6d. 
2.370 bags Costa Rica sold readily: middling palish to colory, 60s 6d 
{: 68s 6d; pale and mixed, 548 6d to 588 6d. 3,748 bags Rio all sold: 
| ordinary to good ordinary, 49s 6d to 52s 6d; washed, 55s 6d to 65s 6d. 
| 117 bags Guatemala part sold at 548 6d to 58s 6d. 269 bags Central 
American at 50s 6d to6ls 6d. The deliveries for export keep large, and 
will be about 4.000 tons more than in the preceding year. An increase 
of about 1,000 tons for home consumption is apparent, and the stock 
now shows an increase amounting to only a few hundred tons. _ 
Rice.—Sales on tbe spot have continued to be limited, including fine 
Moulmein at 10s 94, and fine Ballam at the same price. 3,870 bags 
| Bengal by auction sold > good white, 11s 6d ; low middling, 9s 9d to 10s ; 
| common Dacca, 98. A floating cargo of Rangoon has sold at 10s for 
Liverpool, or 108 1$d for London ; and one at 9s 104d per owt for the 
continent. 
luronrts and DEe.iverise of Rics to Dec. 17, with Stocus on hand. 
{ 1870. 1869. 1868. 1867. 
TL RPOTte crores corereeresseoeee eeetON8 75000 we 78850 . 71700 w. 25400 
‘ 73800 .. 60170 .. 54500 .. 38100 
| ee 51350 6 33850 .. 17150 
Saco Frourn—The sound portion of 748 bags by auction was taken 
in at 16s 6d, with sea~-damaged in proportion. 
| Taritoca.—218 bags Penang of middling quality sold at 1}d to 2d 
rt lb. 
ps prices continue to be paid for black pepper, but the 
transactions have been rather limited, inclading Penang on the spot 
; at 54d, with some in course of landing at 5fd. Singapore on the spot, 
6d. 495 bags from Bordeaux by auction chiefly sold at 54d for 
| grey Alleppy. The stock of black pepper, according to the 
latest return, was 600 tons, against 1,060 tons last year; 
| 1,200 tons in 1868; 2,010 tons in 1867; and 3,500 tons in 1866. 
| There have sinee been some arrivals. White firm but quiet, owing to 
the still large stock. Singapore has sold at 6%d fo 634d, and to arrive at 
7d. 180 bags by auction part sold at 63d. Small sales of pimento are 
reported at 13d to 2d perlb. The business in other spice has been very 
| limited, and there were not any public sales held on Wednesday. 
SaLTPETRE.—This market is in a firm position, with a good demand 
at 6d to 1s above last week’s quotations, and few sellers. On the spot 
about 4,000 bags Bengal have changed hands, refraction 8} to 7}, 
2is 6d; 5% to 43, 28s 6d to 28s. 50 tons now landing at 288 6d. 300 
tons to arrive at 283 6d to 298 usual conditions, and 278 per cwt, 
without allowance, unless above 13 per cent. refraction. 
lurorts and De.iveries of SatteeTRe to Dec. 17, with Stooxs on hand. 
1870. 1869. 1868. 1867. 
Iwported .....0 ereeneseceseestOBS 10860 oe 11140 we 7050 we 9140 
Total delivered .....cccsccsresese 13350 w+ 10680 . 10900 ... 11370 


Beech: weoccocccecesssccsssessntihsssees 2330 ... 4650 ... 4260 .. 8510 
Deliveries last week, 244 tons. 


Drysactery Goops.—Business has been done in fine cutch at 22s. 
3.215 boxes by auction were taken in. Some middling quality part 
sold at 20s 6d. 666 bags were bought in. The market is now firm 

| but quiet. No change of interest can be noticed in other articles. 200 
| bags Beagal turmeric sold at 20s 3d. 24 bales Bengal safflower at 
'| 5f 15s to 7112s 6d for low to good ordinary quality. Gambier is un- 

| changed. Myrabolanes by auction sold at 10s 6d to 12s 6d. 

| Ixpico.—The market has been quiet during the week. 

SHELLAC is steady. 196 cases by auction partly sold at full rates. 
Orange, middling to fine, 5/ 15s to 6/ 5s; dark button, 75s to 80s; fine, 
117s 6d to 1208. Privately, business has been done as high as 130s per 

_ cwt for fine orange. 

MetaLs.—There has been more animation in some of the markets, 
especially for tin and copper. The former has sold freely, partly to 
consumers, and a large business done. Straits on the spot or near at 

| hand, 130/ to 1314 Banca quoted about the same. Stocks are 

, decreasing, and the deliveries keep large. English is held for advanced 

rates. Many contracts have been passed in copper at higher quota- 

tions. English is raised 3/; and Burra and Walaroo, 73/ to 

74/; Chili, 632 15s to 65/ 5s for common to fine brands. The market 

still shows an upward tendency. Quicksilver about 11/ per bottle. 

There is not any change in iron, trade being rather quiet. Scotch pig 
|, Steady at 51s 3d per ton, cash. The transactions in spslter have been 
rather limited. igian, 17/58 to 17/108. Silesian quoted 17/ 15s per 
| ton. Lead quiet; business has been done in soft Spanish at 17/ 10s, 
| and good English at 18/ per ton. 

Jute.—There has been a steady demand with several sales, to arrive 
chiefly at 185s to 212 At auction, on Wednesday, 9,051 bales about 

| half sold at 18/ to 24/ per ton for ordinary to fine quality. The business 

| on the spot hy private contract has been limited. Trade in Dundee is 
| active, and prices of jute are likely to be maintained. 

| Hmr.—Manila has been quiet. Russian steady, at 35/ 10s to 36/ per 
| ton for St Petersburg clean. 


a 


Hwes.—The sales of East India yesterday went ily at former 
rates to some advance upon ordinary and low oe. There were 
124,753 hides, &c, brought to auction, and about 106,000 sold. 

Oms.—Olive has been firm and in demand. Gallipoli, 49/ 10s to 501 
per tun, and the lower qualities in proportion. No can be quoted 
in fish oils. —. rape steady. Refined, 47/ 10s; next four months, 
481. Refined, 49/ to 50/. There has been a moderate inquiry for linseed 
oil. Present quotations on the spot, 30/ to 30/58; January to March, 
811. Palm remains as before. Fine Y, 381 to 891. Cocoa-nut 
steady. Ceylon, 38/ 10s; fine Cochin, 45/ to 451 10s per tun. 

LixsEED.—The market has been slightly easier, with sales of Calcutta 
at 58s 6d to 588 9d. A firmer tone now prevails, and 59s demanded, 
To arrive, 60s 6d to 61s per quarter, the nearest value, 

TaLLow.—The market is much firmer at higher quotations in al) 
positions, and a good business has been done in Russian, partly to settle 
contracts for the year. This morning quotations’s are as follows:— 
Petersburg on the spot and month, 45s 6d; January to March, 45s 9a- 
March only, 46s to 46s 3d per cwt. About 1,300 casks are declared 
for public sale to-day. 

ParricuLcars OF TALLOW—Monday, Dec. 19, 1870. 
. 1867. 1868. 1869. 
. : casks. 
Stock this day. seeeeere ee erececeeceeeee eee eee 33,671 ese 
Delivery last week 332 eee oer 1,846 eee 
Ditto from 1st June ove ese 51,742 
Anrived last WEEE ccstiesceccen ececee eee eee 2,923 
Ditto from lst June .......00006 ee 73,898 ase 


55,206... 
Price Of F.C. «0000008 soee evsesens ove oe M80d ... 
Priee of TOWD.coccocccccesevccccooece oon eee 48s 0d coe 


POSTSCRIPT. Fripay Nios. 
= colonial markets are closed for the Christmas holicays, and public 
es will not be resumed until the 3rd January next]. 

Sucar—The market is steady. At auction 31 casks fine yellow 
crystalised Berbice sold at 368 to 36s 6d; 1,260 bags, 36s to 37s 6d. 
80 casks sold—making 233 casks for the week. Business reported in 
Manila, of which particulars do not transpire. 

Brack Peprer.—1,500 bags Penang part sold at per Ib. 

SaLTretre firm at 29s to 29s 6d per cwt for fine on the spot 
and to arrive. 

Trx.—Straits advanced to 132/ 

Om.—Of 134 casks Sydney cocoa-nut, a few lots only sold at 32s to 
35s 6d per cwt. 

TaLLow.—Town and Russian without change. 500 casks Australian 
by auction went 6d to ls 6d advance ; beef, 41s 6d to 42s 6d; s 
48s to 45s. 54é¢ exsks 200 cases South American part sold; beef, 42s9d 
to 43s 3d; mutton, 48s to 43s 6d per cwt. 


ADDITIONAL NOTICES, 

ReFixeD Sucar.—The home market continues firmly supported. 
Dutch crushed is very steady; sales are reported at 34s 3d first marks, 
January, f.0.b. Amsterdam. 

Green Frurr.—The report of Messrs Keeling and Hunt states 
that oranges from the Azcres, Spain, Portugal, and Sicily have met 
with a ready sale, owing to the Christmas demand. Lemons lower, 
from fresh arrivals. Black Spanish, Barcelona, and Brazil nuts selling 
freely. Almeria grapes nearly cleared from importers’ hands. 

Enciish Woor.—A fair demand for all sorts of fleece; the lower 
sorts rather neglected. 

CoLontaL Woor.—The market is firm, with fair amount of business. 

FLax steady, rather more business doing in Egyptian. 

.—Russian very quiet, and but few sales making. 
SILK.—Market quiet, but a fair consumptive business at former rates, 
Skeps.—The seed trade rules quiet, without alteration in values or 

demand. 

Tosacco.—As usual at this period of the year there has been but 
little doing in the market for North American tobacco, and the sales 
effected have been but upon a very limited scale. Prices are without 
alteration. For continental and other growths there has been a fair de- 
mand; prices of some descriptions are much firmer. 

LEATHER.—There was a small supply of fresh leather at Leadenhall 
on Tuesday, and, although it was the last market of the year, which is 
usually a very dull day, a fair amount of general business was dene, at 
previous rates. Light crop hides, shaved hides, bellies, English and 
foreign calf skins, English horse hides, and curried short middlings and |} 
shoe butts continue the articles most in request. 

Murais.—We have had a quiet week in transactions, although prices 
have been rather stiffening. Copper has been advanced 3/ per ton all 
round in prices of English, which has for the moment checked the de- 
mand. Iron is steady. Tin is a shade firmer in prices than last week. 
Lead and spelter are quiet. Tin platesin fair demand. 

TaLLow.—Official market letter issued this evening :— 


Town tallow ....... ° 

Fat by ditto SPOT E ETERS REET EET EEE EEE EE REET OE SEES EE EEEEEE SESE EE EES eeeeere eeee 
Yellow Russian « itto .......ccccccccccccsseeee eecccugnnenspescquevesecece oe 
Meited staff 


ccooocroee 


Imports for the week, 19,683 casks. 


, PROVISIONS. Y 
_ There is no alteration in he price of bacon to-day; being Christmas 
time there is very little doing. The river Elbe is reperted frozen, 8 
that we shall get no moreHambro bacon till the frost ceases. Not 
arrival of Friesland butter, owing to the delay caused by he frost 
Hams andcheese dull. 


METROPOLITAN CATTLE MARKET. 

Moxpar, Dec. 19.—The total imports of foreign stock into Londoa 
last week amounted to 11,157 head. In the corresponding weekin 1869, 
we received 7,918; in 1868, 3,926; in 1867, 7,614; and in 1 
8,935 head. ; 


sess ssn 

















The cattle trade has been in a quiet state to-day. The weather has 
been ae and as butchers have in a great measure STATEMENT 
Sco ——— tes toes an co nee Of Imports, Exports, and Home Consumption of the following articles in the 51 
ing, good condition. trade has been dull, and the extreme rates for Corresponding period of 1863, 43 ae 
the best Scots did not exceed 5s 10d to 6s per Slbs. There has been 


but firm. The best Downs id bolt tends have iaateaeeak as neo here Sane entialan duty fren, the deliveries for Ruportation are included ender 
per 8 be. Calves have been in limited request, and there has been very eee . 
ttle inquiry for pigs. . EAST AND WEST INDIAN PRODUCE, é&o. 


Surriiss an eee 
20, 1869. Dec. 1 ————ooo 
ela iri taialil neal a SED” :saennseneniencd oa 


3, 
8 eee POSTS HERO TEESE SET Settee ee 
eed ee ea 12,940 


SUGAR. 






METROPOLITAN MEAT MARKET. 
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| James McKay, Pulteneytown, Wick, clothier. 


|Party the ceca Sst teae.| Su 
. sdosd &Pg| 12319 
Inferior beef ssos-sessesenee 3 4 to 4 0| Inferior mutton ......... Benge & Fy 
Mang dt wacom 4 9 4 8) Mitcimptien vores 286 $$ | Man oe] Tos 
Prime small dito Cimeae 8 G 5 4| Large pore ceiweeocee 3 4 4 8 | Poth BLPy WaT 
VEAL rsersecerreersveereeerveseeees 5 0 5 4] Small pore occ 5 0 5 4 b <-o| 31694 3949 | 21772 ; 
razil ....... a z : 
LIVERPOOL MARKETS, P. Rico, &c...; 6390} 8135/ 104} 404) 5452 
Beetroot ...| 15952 | 22491 87 wwe | 16466 
WOOL, Total Frgn} 72382 | 63143 | 5576 | 7294) 7264 | 66873) soee6 | 99347 
(FROM OUR OWN CORRESPONDENT.) _—_— a 
Fripay, Dec. 23.—There is a fair demand for home consumption at | Grand Total! 190061 / 196594 | 8759 | 10739 | 178711 ) 199462 | 74519 71694 
steady prices, and stocks of the more useful descriptions of foreign are MOLASSES. a 
much higher than they are usually at this season of the year. een ee 
Imported. Exported. A Cons Stock 
HOP MARKET. — whe wee Saasdnapaelidilies 
Boroveu, Friday, Dec. 23.—There has been a good amount of business tons | tons | tons | tons | tons | tens | tons 
in the market, considering the period of the year. Choice hops have cen- 1539 see S00 1482 “ual ae 1723 
tinued in request, and full rates have been obtained. Low and medium ——| ——__ omcemenaand A ceca 
qualities have been purchased on a similar scale, at previous quota- os 7779 | 1919 | 1754| 8058] 6050) 4685 | dis 
tions. Mid and East Kent, 35s to 140s; Weald of Kent, 35s to 75s; J tl MO we Ll. ee a Se ee 
Sussex, 30s to 70s; Farnham and country, 75s to 1268; old, 20s to 50s : : a 
per cwt. M. 
‘Exported and 
POTATO MARKETS. Imported. delivered to Vat.) Home Consump. Stock. 
BorovuGH AnD SprraFietps, Friday, Dec. 23.—Only moderate supplies Pa ge “ye 1 al canna 
of potatoes have been on sale. The trade has been quiet, at late rates. 2548735 2924055 1157735 } 995030 l1781350 787535 s609stt 1747980 
1 i : Ba: Fast India...| 362340 | 562815 | 22 45 ) 320400} 369468 | 74345 | 131220 0 
ee Rege nts, 60s to 903; Scotch Regents, 60s to 85s ; Rocks, 60s to oe | pone buon 1750 | ee) est ee sseone 
’ xported. 
oan 1541250 (1306890 1190565 {1016825 | 152730 | 176040 ) 225315 | 186535 
. ase eer ee 
(FROM OUR OWN CORRESPONDENT.) Total ... 4681575 4963925 2771775 2508615 1981440 2950830 2034880 2372815 
Fray, Dec. 23.—There was a good attendance at this market COCOA. 
to-day. There wasa good business done in wheat—white partially, — 7 sa we : ee ae 
and red —, realising 1d per cental more. Some parcels were | p piantation| 63°24 | 73751| 6543; 5:93| 62634} S989 | Saar | Siose 
taken to hold. ere was a good demand _ flour. Bc wahonee. Foreign ...... 32396 | 29917) 21970} 13166) 5084) 7145 | 19801] 24044 
American barrels 6d dearer. Beans were 6d to 1s dearer. ey - nl me me fascia 
per bushel higher. Oats no inquiry. Oatmeal in fair retail demand. __Total ...|'101220 | 103708 | 29513 | 21464 | 67698 | 68884} 39828 | 51403 
Indian corn 6d dearer. The sales were therefore checked. COPPER 
WAKEFIELD, Friday, Dec. 23.—The wheat trade at this market was tons tons | tons | toms | tous aa han lee 
firmer in tone than at the early part of the week, and there was a | WestIndia..| 1138 3350 | 272 1268 (740 1469 334 1459 
steady consumptive demand for dry parcels at last Friday’s prices. a soon — a “a oo = = betes 14564 
Fine barley in request at late rates. Beans and oats fully as dear. ihe cal me 526 103 110 139 307 121 254 
Brazil......... 10800} 6719} $325] 7318 918 733 731] 12381 
- = Other Forgn| 5651} 7034 | 3229/ 3974 | 1816 | 2085) 1987 2788 ] 
Ch f Gas ette LE Total ...| 67890 | 683821) 43828 | 47645 | 18778 | 1978 | 24127 | 24967 
. RIC ccccossee 78840 | 74986] ... | ... | 60173 | 78770 | si230 | 51°00 
Tuxspay, Vecomber 20. PEPPER. | 
BANKRUPTS. —— : 

Morton Andrew Edwards, Fawcett street and Hollywood road, West | white Sees eee | on | —— on = — wee 
Brompton, sculptor. Black 6906 | 4830) 1. | ane 6107 | 436k | 1057 88. 
Godfrey Joachim ie Liverpool, cotton broker. pkgs | pkgs | pkgs | page | pkgs | pkgs | pays pkus |} 
Edward Banton, Walsall, Staffordshire, saddler’s ironmonger. ee an — - “se seas _ 153s 41s 

Henry Batten, Manchester, tailor. CINNAMON] 32071} 33540} ... 22019 } 20399 | 12866 | 25924 
John Bett, Tamworth, Staffordshire, malster. senmenaien aad atid Asam 11 
Decimus Williams Byers, Market Harborough, Leicestershire, chemist. ‘. poe, begs | bags | bags —_ Lae po so 
George Chevelry Duncalfe, Albrighton, Sesapahiee, coal merchant. PIMENT 06 {| _ 2008 | _--- ee 
James Moore Edwards, Thornton heath, Surrey, builder. ; 
Charles Godbolt, jun., Lowestoft, Suffolk, builder. smal me sa aes a a serons | se 
; ; - j | ‘ons serous seron roné 
Richard Harrison, Kingston-upon-Hull, jeweller. cocangat| “25019 | 37859}. | - | 27637 | 25992 | 7585 | “12099 
George May, Wolverhampton. chests | chests | chests | chests | chests | chests | chests | chests 
Samuel Moss, Manchester, builder. . LACDYE...| 6109] 6208] | aw | S689 | 630) S996 | Sara 
Thomas Pinnieck, Southampton, butcher. tons | tons us 8 s ns 
: : . : 79 | 25634 os 15178 } 20853} 41292] 9051 
Edwin Parke Quadling, Forest hill, Kent, late secretary of a public LOGwooD sear B88 be = ae) eet ae mcs | 
company. } 
Thomas Stoney, Halifax, buteher. INDIGO. 
Thomas Francis Story ’ Leeds. i chests | chests chests chests  ch-sts; chests cnarst | 
Thomas Walker, aa Wiieanee, be ie East India| 19016 | 246723 | owe | awe | jes 13032 lisse | see 
George Charles W: inchester, boot maker. serons | serens | serons | seroas | serons | serons rong | servos | 
Henry Williams, Tipton, Staffordshire, firebrick manufacturer. Spanish... 15170 | 9033 - —n + 13725 | 1083)| 3537 | 2428 | 
THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. Nitrate tons tens tous tons | tons tons was tous 
. : Petass ...| 11135] 10860] ... ods 10683 | 13552 | 4649 | 2534 | 
William Davies Chapman, Starch green, Shepherd’s bush, licensed | yispate 4465} 3582/ ... ; 5:44} 3192 $90 1210 
victualler. | 
aicuunder 1 Douglas, Old Ford road, Bow, licensed victualler. COTTON. 
Edward Isaac Carter, Worcester, grocer. ' ; ’ , 
James Stoneham, Cheltenham, brush maker. | bales | bales | bales | bales | bales | bales | bales bales | 
Thomas Montgomery, Cardiff, coal merchant. E. India, ae} 332280 | 173465 |... w» | 366196 | 210186 | 91873 | 62735 | 
SOOTCR ” SEQUESTRATIONS. leat 194 |2084100 | s27z60 | 474676 |2363070 (2582990 | 349100 | se4940 i} 
Archibald Mackechnie, Glasgow, shipowner, wood and coal merchant. aia oo ees ee dS 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


€4P The prices in the following list are 
carefully revised every — afternoon 
py an eminent bouse ineach department. 


LONDON, Farmar Evestns. 


Ashes—inty free 8 
First sort Pot, U.S.pewt 0 
Montreal ...c.ceccesereeees 
First sort Pearl, U.S...... 0 
Montreal ........00s000008 32 


Gocoa—duty 1d per Ib 
Ww. Me trinidad. per owt 48 
Grenada ....ccrrscseeseees 
Guayaquil .....ccecceresves 44 
Brazil—Para eeeeeereerrreee 
Bah 


ia Se Oe eee eeeeeeeeseeeee 


Coffee—duty 3d per Ib 
Jamaica, good middling to 
FINE........0.000.. per cwt 76 
ne ordinary to mid...... 50 
Mocha, ungarbled........00» 70 
(O00 FO fINC.......eccrcrereee 85 
Ceylon, native, fine 
ANA HOld .0e seseceseses 
good ordinary ......... 52 
plantation, good ord. to 
fine fine ordinary ... 54 
low middling .......000+. 60 
middling to fine......... 63 
Java, &., low ordinary ... 38 
OF. tO ZOO OTA. .eccereeee 46 
fine OTdinary ....cc.00000008 &4 
Neil and Tellicherry 52 
Mysore, plantation ...... «. 70 
Mysore & Malabar, native 49 
Brazil, washed, fine ord. to 
low middling ......0000 54 
fine and fine fine ord...... 53 
GOO OTAINATY secoseceeeee SL 
ord Se eeereereseseseneees 
Costa Rica and Guatamela, 
gd. ord. to fine fine ord. 55 
middling to fine... .....0.20.0.0. 63 
Cuba, Porto Rica, &c....... 55 
Drugs 


eovona 
Botoea 


ooocoo 


coo eocosoo esooesescoosoo So seoSoSe 


and Dyes—duty free 


Barbadoes...p cwi 82 

Ol, Bologna ....0000.- 0 
Bark, Peruvian, pale.plb 1 
Quercitron......per cwt 6 
Campher, unrefined ...... 68 
Castol oil, good pale.plb 0 


OT) weccccccceccescsceseeses “= 


CocHINEAL 






Mexican ...ccccoccocccccce 
Lac Dre—Good to fine.. 2 
TURMERIC 

Bengal . per cwt 20 

Madras... eeu 

GER. povcovenccpcnccsenses, & 
Terra Japonica, Cutch 18 

Gambier ....ccccece-coevee 15 

a ein A free £ 

RAZIL Woop ...per ton 70 
Fustic, Cuba ...ccccscocseee 

POMRRECR cocenecsqeveceseee © 






eccoce BooowWw Fee of Canoe 


Loewoop, Campeachy... 10 10 
2 


JAMAICA ceccoscecersecrsee 


RED SAUNDERS esecsesoseee 7 15 


SAPaN WOOD cevescssessseee 12 0 1 
Eges—French .........120 88 Od 1 
cwt 

85 


Fruit—Cvnrrants, duty 7s 
Patras SOC FO COT SE FEE FEST ee 
VoOstizza ..ccccoccseccereee 31 
Leland crrcccccccrce.cossces 29 
Gullf cocccc.ecccccccsccceseee 
Provincial .......00++s0 29 

Fics, duty 7s per cwt 
Lema | «per cwt d p 30 

P.ivums, duty 7s per cwt 
French, eoccoeece 


Se eeeeeeeesoesecee 


Raisins, duty 7s per cwt 
Valencia, neW...+.-..0000 3C 
Muscatel SECS SS OSES Cee SEE 20 
Smyrna, red & Chesme 30 
Bealdam@sccecccesceseococcees 36 

ORANGES 5 
St Michael, lst quality, 

Fiat box Se eeeeeereroece 
Do. 2nd QUALITY ...creree 9 
Valencia .....0eeececreree 
a & St Ubes, ‘= il 

ICALLY .occveeeveesPOr 6 

Lemons 
Messina.........per case 17 

Barcelona nuts...per bag 30 

Spanish nuts.........p br 29 

Brazil Duts.....ccccccccrcees 42 

Coker nuts.........per 100 19 

Flax—duty free £ 
sscessevesper ton 0 


ereeeeeeoeee 67 


Riga, Rhine... cccocccevessece 36 


CHINA ZTASS..0...00reesee0008 0 
IB LE eoccccesccccnccvossercoense 28 
TEVOCTIONB., cones ervrecces = 
cuttings 00 we eeeese ee eeeee 
Coir—Yarn, good & fine 35 
Ord. tO fAiT seceserescecoes 29 
fhbre 2 
Tope Sa a 


J eishiS 00 coscce. avcsvestecsse 





ee 
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ScoeScccoce 


eocecoxz oceaceo woeoo &@coscso ofc © cosoceo 
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S588 
oooeo 
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Rous 
S2as 


e 
Sonos 


SS 


he 
wo 
ecooonm wan otoonco 


eokhasooS www 


i 
acre 


40 
30 
33 
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CESBSEREACERG BBO cobFoomESSEE 


coooonm 


oo coosoo 


eoaso ocoocoooooso 


oco 


_ 
coucococeae 


2 


~ 
eSccoeSeoSeccoecSoo @eccocoenw cococ woooem acoeo oo so cooocoo 





















{ Dee. 24, 1870, 





: dy Rermgp— 
&Cow,prib's 4 s 4 , Seeds-- 8 8 For consumpnion s 
Da eadM Videdry 0 7 0 9 | Cartway snenmnptewt 33.0 35 0 | 810101 l0¥been 0 0 0 fo 
Do&R. Grande, saltd 9 5$ 0 6 CANALY ».rerrmenresper qr 48 0 49 0 to 14 Th loaves nnn 0 0 § 9 
Brazil, dry seeecececesenee 0 8 0 ot Clover, red.........per cwt 56 9 90 0 Titlers, 22 to 24 Ib..scs00 39 6 43 0 
Drysalted sswsssseseee 0 6 0 78 White sescsssesreneenree 70 0 80 9 | ERMPS, 45 Ib senreerserrmne 41 9 0 
Drysualted Mauritius eve 0 6£ 0 7% OT secccecceseeceeses 1 0 23 0 et crushed SOTO RP Cero eeee 36 9 0 0 
Rio, dry Rio Grande... © 7 0 98 foreign, per qr 57 0 62 0 |  PiC06S msevsenserseeerenrene 83 0° 36 9 
West Coast hides ...... 9 8 0 9 English ..cccoccccrsees 0 70 0 Bastard stecsercecsersoreees O 0 0 0 
Cape, salted seeceeerereeces 6 3§ 0 6 Black oungeqeeseee 56 6 0 0 For eon oere@evenescoorsooce 4 9 Wy 6 
Australian... secoccssrsee 0 7 05 Bombay .ecorcrcorveeee 59 6 0 export, free on boa: 
New York... ..... © 44 0 42 Mustard, br........pbush 12 9 35 9/| Turkey loaves, 1to4lb, 0 0 © 9 
Bast India... -ccccceseese 0 43 1 1 whi Steer ereeseersosee 1 9 u 9 6 Ib loaves SPOS OMe CHF eee eeee 44 0 0 0 
Kips, Russia.........00.6 9 8 0 11 Rape. per last of 10 qrs.£38 0 40 0 10 tb GO rsersersereeree 43 0 0 0 
8. America Horse,phide 6 0 18 6 | Sillk—duty free Sd 8 A) IND dO srorsorssrerenve 0 0 0 0 
Surdah eccionaneepet 24 «0 26 0 Titlers, 22 to 28 Tibcncnines 41 0 0 0 
Indigo—duty free CossimbuZar;r ..eccccecees 17 6 2 6 Lum 40 to 45 Ib.....0.08 00 0 0 
Bengal........0+++...per Ib 0 9 9 9 Gonatea eeereereeeeneeneee 16 0 25 6 Cra SOOr Cee eee eereereeses 88 0 0 0 
Oude seeeeeeeer eneceeeceeses 20 7 6 Comer coll y ....ccceessesee 317 0 24 6 tame tray OO LITER 21 0 23 0 
Madras Se eee cee eeeeweeeeeeee 2 0 7 10 China, Tsatlee eecccecceree 23 6 31 6 Be Ne RE 4 0 17 0 
Kurpah seeeee eeeeeree eoeee 0 5 8 9 TAySAaM ....cccccseeseeees 6 25 6 Dutch, refined, f.0.b. in Holand 
Manilla Rey 0 0 8 0 Canton...c.cccccocereercveee 12 0 22 0 6 lb loaves crereereereerecsss 40 6 0 0 
Leather—per Ib Raws—White Novi eeecee 36 0 38 0 10 lb do Pete er Ot eer eeees 6 0 0 
Crop hides,..30 to 45 lbs 1 1 1 4 Fossombrone weereeseeree 34 0 36 0 eaae crushed seereeree 35 6 0 0 
. do Bae 65 . : ‘2 a geptnnsenensnqnesees : - : s erased covcnvenges 0 s 0 0 
nglish tts 16 24 eeecceeeeceeeeeseeees +FOe O Oe ORS OOS Sere eteeeeeses 
do 98 816 2 4 Orcanzivgs Belgian refined, f.0.b. at Antwe: 2 
Foreign Butts16 25 1 Hi 18 Piedmont, 22-24... 35 0 40 0 4 and 8 Kilo loaves ..... 40 ° 41 0 
o- oe perverts Do. 24-28 ..cccseee 0 40 0 Crushed, 1 .rosrssrsevsoee 33 6 0 @ 
Calf Skins,.....28 25 110 2 7 Milan & Bergam 18-20 33 9 9 © | Tanow—puty free 
do 4 6018 26 Do. 22-24 33 0 40 0! "Town ee Ak ee 
do 89 10014 21 Do. 2-28 33 0 40 0! s+ Petersburg ist ¥C..45 0 0 6 
Dressing Hides eeersmere 1 14 1 5 Do. 28-32 33 0 40 0 pr bri... 19 6 0 0 
Shaved do eoovenses 1 3 1 54 Trams—Milan, 22-24 Ale 32 ° 38 0 Archangel +00 Scenes serene 18 6 0 0 
Horse Hides, English... 1 1 1 5t Do, 24-28 ... 32 0 35 0 | mea—datyed rl 
do Spanish, perhide 6 0 17 0 Broutias—Short reel...... 37 0 41 0 Co oy . 
Kips, Petersburg, prlb 1 2 1 7% PERSIANS...ccccseseseeseeesee 12 0 15 0 aie os 28 
do East India....... 0 8 110 Sete oan, duty , c's SE ea oe 3 ‘ 
Metals—Correrprton£ 8 £ 8 as Hi 0 ¢| Flowery ssmrseeseres O10 8 6 
Sheating, bolts, &e... 76 «0 0 0 Whi itd 0 64 1 6 Orange PTD tescassncienee 0 6 2 6 
Bottoms...osroreesesseees 0 00 Primero, duty free , Foo Chow srecsersesseses LO 26 
1h cmmentimen tt © 2.0 mid and good...perlb 0 2 02% | Caper, Canton a. 0 6 2 4 
cak . ¢ 00 Cprmamoy, duty free 00 CHOW sseevererverne 0 0 0 0 
0 00 Ceylon, 1,2,3 .... 2 7 8 6} Twankay,common .... 0 6 0 8 
£ 8 z 8 Malabar & T 2 8 3 0 fair to WPOE dcbisccscrerce 0 0 9 0 
710 8 0 free.......-0.002.per cwtl07 0 109 0 HYGON, SKIN-cvveesevrseeeree 010 01; 
x 10 9 0 CLoves, duty free Hyson STS OROPORR CCE DSO Oe 6 9 3 6 
Bheets ......0cesrree 9 O 10 0 Amboyna and Ben- Young HysMevesseereeree O1L 2 8 
Pig, No. ‘ Wales or 3 10 4 0 coolen ET lb 0 5 1 8 Imperi POC Oe eee eereerreree 0 10 3 4 
TE ccvececcccccseceseece 6 5 615 Zanzibar and Bourbon 0 3 $ 3§ GUDPOWET,.....¢r00eeere0e0e 0 6 2 Q 
Rails eee ereseeeeesese o08 6 10 0 0 GINGER, duty free. apan SF eORT CORSET TREO eT EeF ee 0 il 1 3 
Pig, No.1, Clyde... 212 215 E. India, com.....pewt 25 6 26 0 | Timber—Timber and 
Swedish... 10 0 0 0 Do Cochin & Calicut 32 © 100 0 Hewn Wood—Dantzic 
Leap, perton—Eng.pig 18 0 18 5 African scs.sccccseeseree 28 6 29 6 & Memel fir...per load 50 0100 0 
BHEC crccccrevccccscscsces 0 0 © Mace, duty free...per lb 2 9 3 8 Riga fir soeccccocccecce vpsee OS 0 FH 0 
Ted 108d .essssveverereeee 19.10 19 15 Nurmxes, duty free plb 110 4 0 | Swedish fir,...csscsreone 47 0 58 0 
White dO..-..0eeeeeee 2520 96 9 | Spirits—Rum, duty 10s 2d per gal. Canada red pine ........ 50 0 95 0 
patent shot ....-0- 22 0 O 0 Jamaica, per gal., bond, —  yellowpine,large 80 0 100 0 
Spanish pig ......cmv. 1710 6 0 15025 OP cccccorre 210 8 0 - — small é0 0 70 0 
STEEL, Swedish in kegs 14 0 14 10 80035 — see 3 6 8 8 | N.Brnswk.&Can.Bd.pine 80 0 95 0 
in f sree 17 0 0 0 fine MAFKS sewers 4 0 € 6 UCHEC OAK .sereererrerreereell5 0 125 0 
Sretrex,for perton...18 0 0 0 Demerara, proof... 2 2 2 3 tC OK seereorsessereeree 75 0 185 0 
Tox Leeward Island — 0. 1 8 1 9 | Africam Oak csoseveersenel20 0140 0 
English blocks, pton]S1 9 © 0 East India = sss 1 5 1 6 | Indian teake ssessovsseoeres260 0.270 0 
bars in barrels.,....182 9 0 © Foreign — we 1 4 1 5 | Wainscot logs 18 ft each 45 0 105 0 
— saeeenemnioneae - : : Brandy, duty 10s 5d pgal Deals and Sawn and Prepared Wood 
See e eee eee eee eeee 1889 eeeree 5 or , 
Straits ..ccocsccesveseeel30 10 0 0 Vintage of {1353 """" 2 $1 aoa eres ou % 
Tix Prares,perbox os dos d Ast brand 4 1967 7". 6 7 6 9 | Busslat ccseccovsecsesee xe 10 10 13 0 
Charcoal, I C eae 27 6 29 9 in hhds 1865 eereee 7 6 9 6 Finland eaten diata 7 0 8 0 
Coke, IC secessee 23 0 24 0 | Geneva, COMMON cseeeeseere 2 4 2 6 | Canada Ist pinesesevevee 16 0 17 WW 
Olls—Fish— mee £ 8 Seereereneeeseneereee oe 8 0 3 2 —_ BIA. ccccrcersercocee 1110 1210 
Sperm .....--Dertun 78 9 0 0 Corn spirits, pfduty paid... 12 3 0 0 American spruce 000080 7 9 7 10 
Head matter.. 60000 a f.o.b. Exportation 2 2 0 0 Dantzic deck, each ...... 123 9 238 0 
South Sea ..... 3610 0 0 lt spirits, duty paid...... 12 0 14 © | Staves 
Seal, pale ..... 3510 86 9 | Sugar—Per cewt—Duty paid Baltic, per mille.........£170 0 200 0 
COd.cccercoceescseseseeneee 35.10 Q © | Britishplantation— Duty.s d s d Quebec, perstandarddo. 70 0 72 @ 
East India.......000000 28 0 29 0 grocery yellow ......5/3 31 6 37 0 Fenacse—dy Uplbsine sdasd 
Olive, Gallipoli... 48 0 49 0 Fefining ..... 4/,4/9&5/2 25 0 82 0 Maryland, perlb, bond 0 6 0 9 
Bicily ...ccccesseereeeeee 46 0 0 © | Foreign Muscovado, low to Virginia leaf ....000..-.-. 0 6 0 8 
Pal ......c000000-perton 39 0 0 6 fine yel. grocery ...5/3 31 6 36 6 — stript .... 0 7g O10} 
Cocoa-nut .......0000000008 38 10 45 10 lw togd refi ...4/,4/985/5 25 0 82 0 Kentucky leaf .... 0s 010 
Rapeseed, pale (foreign) 49 10 50 10 | Mauritius, crys —= — SIPt rocerre 9 GE 0 10. 
Linseed .....s.000seereeeeee 2915 30 0 Nos. 15 & 17.0.0 5/8 86 6 87 6 | Negrohead...dutydséd 1 1 2 6 
Do cakes (Eng.)pton 1110 12 5 13a 14. + 5 35 0 36 0 Columbian lf.dy3s&5pe 0 63 2 2 
Fore seeeereeeeseeoe 10 0 ll 5 10 a1: seers 81 0 34 6 Havana SOROS HERTS HS eS eETee 1 6 6 0 
Rape, dO sscecsvevrvre 515 610 | Syrups,lwtogdyl 4/9453 28 6 82 0 — cigars, bdduty is 6 0 22 0 
Petroleum—per tun lw to fine brown.4/&¢/9 20 6 28 0 cwt 
Crade Pennsylvania... 0 0 © © | Bengal,Benares, low te fine American Spirits,wthcks 3 0 0 0 
Crude Canad eneece 0 0 0 0 white snnceesessesd/BQL0/8 6 37 0 French eRe eee esse eesee 33 0 0 0 
Refined .........per gal Is6d 1s7}¢ Date, lw to fine yl 4/9&5/8 28 6 88 6 qnitibiiciengiain @ (2°02 
Provisions—<uty free very low to fine Wool—EnG.isu—Per of 240 lbs 
Butter--Waterfordpcewt130s 0d132s 0d DFOWN........ 4/449 18 6 27 6 Fleeces 8, Down hogs...£12 1? 13 16 
Carlow ccceccossssrereeeed24 0 134 © | Penang, superior yellow to Half-bred hogs ........ 15 € 16 ¥ 
Cork, 4ths, new ......118 0120 0 good white......5/345/8 34 0 36 6 Kent fleeces ws... 14 0 15 0 
Limerick .....ccccccceellO 0 224 0 lowto fine yellow.4/9£5/8 28 6 83 6 5. Dwn ewes & wthrs 12 0 12 10 
Friesland fresh ......140 0142 0 lw to fine brown...4/&4/9 18 0 28 0 Leicester d0.sererserveee 13 @ 18 10 
American neW .......112 0118 0 | Madras— Sorts—Clothing, pickick 16 0 16 10 
JETBCY sercevecseveveeree O 0 0 0 stalised whte ......5/8 36 0 87 6 PTiME scocscccsrserseree 1410 16 0 
Bacon, singed—Waterf. 69 0 72 0 ow to fine yellow. 5/8 80 6 85 6 CHOICE .reccocrsrcerseree 15 0 14 0, 
Hamburg ...ccccccccroes 63 0 65 0 Native, low brown to low SUPER ccorereceroerereee 13 0 12 Lo 
Hams—York c.ccocscoce 96 0 104 0 YELOW scoveerseee/Z49 19 0 28 6 Combing—Wethr mat 1¢ lv 15 0 
Seer re eee eeETeReeees 0 120 0 Jaggery sreseesesesseseeceh/ 1s 6 20 6 Picklock eeeeeersereeces 10 ig . 
Lard—Waterford & Li- Siam and China, low to COMMON .ccccoccesvovee LL O 11 LV 
merick bladder...... 0 86 0 good white......5/3&58 34 6 86 6 Hog matching ...... 16 0 16 lv 
Cork and Belfast do.. 74 © 78 0 low to fine yellow and Picklock matching... 12 19 13 % 
Firkin and keg Irish. 72 0 76 0 BICY seccsereeeee 4/985/3 28 0 84 0 do ik 0 1120 
American & Canadian 66 0 0 0 DFOWD srerevscersoeesh/G4/? 18 0 27 0 CoLoniaL— saded 
Cask do do 70 00 Manilla, clayed,common to sydney.-Fleece &lamb ol LW 
Pork—Amer. & Can, p.b100 0 108 0 good Se eeeeeneceeeceses 4 6 25 0 Scoured, &C,.c.ccrceree 1 G lL iw 
Beef—Amer.& Caz. p.tcl02 0 116 0 MUBCOVAGO sevescrssreeeest/ 20 0 22 6 Unwashed crovcorgee 0 £ O78 
GOUda.crccerrerrerereeeee 42 0 55 0 low to good white... 5/8 35 6 36 6 Slipe and mnie ors 
CAMLEr seeeeseeeeeesreees 24 0 30 0 low to fine yellow and P.Philip-Fleece&lamb 011 110 
- 64 0 80 0 seererecescoovenes 4/83) @ 35 0 Scoured, WC. .ereseerree a ee : 
_ a athe © Havana, white, above No, me one eooceseasnee ; 2 7 
olina eeeeeeee per seeeneeereeeseeseeceese 0 0 Locks pieces oe 
Bengal, White see 9 6 13 0 floretie, Nos.15 a 18. 5/8 86 6 37 6 lamb 0 8 1 : 
= — CATO rrereereeere 8 O 10 3 yellow, 12 aid. 58 84 0 36 0 Scoured, Wvevsecsoee O St 1 
Madras Seer eee renesecensonee - 6 10 3 —— l0all.— au 6 82 6 Unwashed eneecercere® u 43 vu § 
&.. 8 8 10 9 brown Th 9.4927 6 29 6 Locks and oo sos 
JAVA sevrereserserererseseres 12 9 15 Q | Bahia & Maroim, low grey V.D.Ld.-Pieecedlamy 9 9 41) 
4h per cwt to good white...... 5/8 29 0 85 © ol 1 
Pearl.......-00spercwtl6 0 19 6 low Ww fine brown...4/€49 18 6 23 0 Unw ene 2. i 
Saltpetre— Pernam,Paraiba, Locks and pieces... ¥ 7 & 
Bengal...-0per cwt 26 0 29 0 low to good white 6/3 32 6 35 0 Cape G, Hope—Fleece 11 
Rader cate! | ccuniess etl: gee 6 |}: 
seeeeecee z e brown 4/a4/9 a¥ KC o —evcceres 
NITRATE OF SODA sscssee 15 0 15 6 oe a e497 
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Che Economist’s Railwap and Mining Mbare List. 


THE HIGHEST OFPICIAL PRICES ARE GIVEN. 





RAILWAYS. RAILWAYS. RAILWAYS. j 
Orpivary Smares anv Stocks. PREFERENCE SBakES aND Stocks —Continued. Lrves Leasep at Fixep Rawtats—Continusd, 










CAl©1OMIAN ......0cecccccesescees 

Do Ordinary New, issud at £7] ... 
CAR DTIAR .cc.cerccccscesesesccccceseree| 20 
| SE PARTE 


.-West. A perp. pref. 5% | Midiand ......../111 
Do B minimum 14%...) Do ........... 



























Dublin and Belfast Juaction ...| ... ss : 
East lestiinhcienteaikee 4 WO vctactinditintntnkenntteh Ge ali| Do 13k 
Xe 2arwemsaes Be Do fixed 43% -cceccccsssscssenel 99 | 8 Mane. 
Do sens cheer ore Taft Vale, NO. 1 .ccco-ceseessssseeeefl 70 
X and South-Western ...|116 Waterford & Central Ireland,6%| .... 


Do East A lian No. 0. 2. cocebesee 
t North of Seo 


& 
West Cornwall ............ 
t Northern ............ 


7 PREFERENCE Saares & Stocks, wita Divipgxps Con- West London, Class A 


“ho4 _TINGENT ON THE Provits or EACH Separate YEAR. 














































oa ne Sea Do Class B.....ss0ceceees 25 
Do A) A recves no dvd. ‘til - 1344 | _745190) Stk/100 (Caledonian, 4)% guaranteed®...| ... Do CiassC.....00.s-0ss0re 8 

Do Bf 6% has been paid B 130 11130701] Stk|100 | Do Scot. Central, min. 7 %...(145 & Portland 

Do 1969 .......... a 3tkj100 | Do do 44 % irredeemable* ...| ... =< SSE 
eee (Ireind)| . Bi 5200007) Stk|100 | Do 4 % convrtible, issued at a Desenture Srocxs. 

t Western, Consol Urdi 704 | 5479911| Stk)100 |Great Eastern, 44 %. 1861 = 87 D le 
Laneashire ard Yorkshire ......(134 | _335000/| Stk|100 | Do 44 %, 1962 ... Autho-| 5 |. | f¢ 
London, Brighton, & 8. Coast...! 41 11226007) Stk'100 | Do 5 %, 1862 ......| 95 rised | : i} Name. in 
Lon., Chat., & Dover, Arbitration) 12 12400001) 58tk/100 | Do New & %, 1963 ....0.} 94 Issue. | = | & j i 
London and Norih-Western.....125§ | 316900) Stk 400 | Do do Seal 5 % 3008 =| 0 scoped agile ieineladiennditllthitelsals 
London and South-Western......| 91 © reat Noi mobile) ... 8 ‘Great Eastern .........;.+00+++« 91 

, Sheff, & Lincolnsh| 453 | 10750001) Stk/100 | Do Permanent 5 %....-oveeseow = | 15000008 SK'100 | DO Aterncen 8 S10 | 

Do New, issued at £50 disct| ... | _200000/| Stk|100 | Do Boston and Sleaford, 44 %| -.. | iSnmool Sk 100 | Do 1867, redecmabia 28 % 1074 
Metropolitan............coc..seessseee -| 634 | 57289397| Stk}100 |Great Western—Consl. Pref. 5% | —_ 14382287) Stk\100 | Do do Serip .......... 5 %! 

Do Prfd. Defd reevg no div oo 2910902) Stk}100 |G. N. of Scotland 6 % Pref.,1859) . 28362753 Stk 100 Great Northern ....... 

Do Def ?’til ploya te Pet} co 4820500) Stk!100 Do 44 % pref. A...... eeesceceesee] cee 27426532 Stk 100 (Great Western....... 

Do Redeemable .....scesecseees| 104 | 2180301) S'k}/100 | De 44 % pref, Berevsecseverseeres| s+ | SO7QTIBI Stk 100 | DO seceseemeene 
Metropolitan District.......c.0. 27 3026003 Stk)100 | Kent Coast, 6% B...... ...s0rees ooo 10092971, Stk 100 ‘Lancashire and Yorkshire...4 % 100% 
Metropolitan & St John’s Wood] ... 128200) 5 | 6 Lane &Yorics,New ii tiliJiy"71 1306239 3tk'100 |London, Brighton, &c.........4 %| 92 

NG sasith des vctninincroctsersessiess 1288 6500002) Stk/100 — &c., 44%, 1858} --- | 6871601 Stk/100 | Do perpetual..........0... . 44% 103 

Do Birmingham and Derby... 133900! Stk}100 | Do 4, %, 1860) + | 50000004 Stk 100 [Lond., Chat, & Dover Arb.44%) 90 
North British ..........cccseseeceeees 4 716000)) 3tk}100 | Po do 44 %, 1861) ..- | 9935757; $ux,100 [London and North Western4 % 1004 

Do Edinburgh, Prth,&Dndee| 15 | 910000 Do do 4 %, 1963) ... 3108308, Stk100| Do do 34%) ... 
North-Eastern Consols ........0.../145 Do do 5 %, 1865) ... | 7999000 Stk 100 London & South Western AA %| 96 
North London ..0.. .cccoscscceseseses{ 17 = Ff : o 1886] ... | “g99000/ Stk 100 Manchester, Sheffield, 0.5 %| oe 

oo heortn Stahurdoice "| 3 Lon., Chat. &e.,Arbitratn, 4% | 40 | $2760 Sux Lon |Metn 6% 108 





North & Sth.-Western Siiecahes 


London and North-Westera 5 % (113 5817802, Stk 100 \pheteopelttan Deatrict... sesee8 % 106 
Do New, £10 Shares ............ 


Do Bedford and Cambridge..| 92 11202908) Stk 100 Midland...... . .....s0seceeseesesd % 1008 




























































oor PO PO SSS eee Dee eE TER Oees eeetee 
Rhymney aeenensee {| 60 Do Shrewsbury & Welahposi| 92 | TMM! Sixty | De wore aby os 
hropshire Union -| 64 ss ~gabeecy “Wheat, 2926942, 8tk'100 ‘North British, E. P. & D.B5 % 
South Devon ..... weve) 52 2020271 Stk 100 [North Eastern .4........is.-04 % 100 
South-Eastern .........00.eeee-eeeee 743 10018404 Stk 100 | DO ssersereseceneessveressseerecih Se 107 
Do Prfa. Defdreevgno div lil 3330207 Stk 100 North London .............00« % |107 
Do Defd ('til6%is pd to Prf} | 39 = 679801 Stk 100 Sout! Eastern Perpetaal ...4 %| 96 
Staines, Wokingham, & Woking| 12 Metropolitan District, 5 % 500000! Stk 100 | Dodo 1867......secrse-rsveeees % 113 
GEE VANS ccssoscesseccseee, seottbessee} 170 Midlanc, A 5 % preference 63592631 Stk 60 | Dode 1863........... weseesree %| 60 
BID eiisicctensttcveccheccivorstiie = oan e preference _3350001, Stk'100 |South Yorkshire, &c.........Ab% 103 
1 . ne : : 
Waterford and | Centrai Treland Do D5%. Sania aor 
PREvERENce SHARES AyD STOCKS. ieee) | | De 6% optl to couvertinto od 233 | ,::-__ {100 /100 jAtlantic & St Lawrence shares; 77° 
11095567; St |100 |Bristol and Exeter 4% ............ | 91 125000, 16 | 16 | Do 5% opt.tocon. Aug31,1873| 194 que ra aoe ‘mee eae Ghedee os a 
375000/| 8'k)100 |Caledonian 5%, N0.2.......c0ese000| eee 2750001 Stk 100 North British, E. & G, No. 1, 5% *,102 tol Do e oon ‘esmede . 130 pm 1 
see | Stk/100 | Do Scottish N. E., 44% «.......| -» . 2968201 Stk 100 Do £10 guaranteed, 1961 ....... 101 tk & eer re “3 
2766672 Stk}100 Do do Aberdeen, gua. 6%......| ... 6500001 Stk 100 Do Edin., P., & D., 2nd,4%...| 82 15000] 10 | 10 |Buffalo& Lake HuronPveference 4 
1500002, Stk} 100 BD GO Bb Tei irccccccecccvcccestansty We 4042091 Stk 100 Do Edinb. & Glas., No. 2, 5 %*% 100 50000021100 }100 Do do 54% Bonds, 1372-3-4...| 81 
$30000%) Stk/100 | Do do do Ordinary. “**"113 | 3500000 Stk 100 | Do North British, 5%, 1862.../100 | sSooqoo7| stkl100 |Cape, guaranteed 6%.............1 68 
600000) Stk}100 | Do do Midland........ 6570001 Stk 100 | Do Edinb.& Glas, No.3, 5 %* 99 | "Eonoo7| Stkl100 [Carnatic Lim. guaraiteed 5%{104 
2000007) Stk}100 | Dodo Dundee and Arbroath... neo 24056601 Stk100 | Do t¢in. & Glas. Ordy, 44% 65 37000] 20 |230| Do do. Suened of 128 5m 2/137 
20000) 20 | all |Cornwall 5% guaranteed ...... sie} ove 18690001. Stk 100 Norta-Eastern, 4} % redeemb'e 104 steeeallinn Tos linens = anes > pu 
1562500) Stk/100 |Glasgow & Sth. Western gua. 5%) . 635000} Stk 100 | Do Stockton & Darl, Class D*119 | soo99907| Stk|100 |Bastern Bengal, guaranteed 5%}105% 
960000) S'k/100 |Gt. Eastern, E. Count. Ex. No. 1/104 25130008) Stkk}100 | Do 5 % ceccececarecsssevessseseeseres 107 csceel se | tal De a ae | 
960000/| Stk|100 Do do do NO. 2eecceccccsscceeses vee! 104 700000) Stk}100 | North London, 44 % (max 5 %)}105 a1919680! Stkl100 |Ea-t Indien ac 6% ry 
6418171) Stk/100 | Do do 6% ...cco.se + socreeeseseeses 1120 6050001) Stk|100 |North Staffordshire, 5 % ....... eu 4160001 |100 $100 European&N. A.6% 1Ma.Ba, 1998! 7 73 
132380/| Stk/100 | Do E. Union 4% guaranteed..| |° 2130002) Stk}100 |Rhy mney, 6 %, 1864 ..........e000- 107 | 9310144/| Stkl100 \Grand Trunk of Cana’ a weve} 123 
3000007, 8tk|100 Do Norfolk 5% Ext. 1846...... eee 300000/) Stk!100 South-Eastern, 44%, 1859, No. 92 60000021100 1100 Do Equip Mert. Bds, I chrg.6% 92 
8050007) 3tk/100 | Do do 5}% Ext., 1847.......00...) +» ° 12000007) Stk}100 | Do # % 1862, No.3} ... 270500 65| Do 2nd do &czip......... | 67 
eed nies | noel oh Wer. Yel, 188 «| -—- | saison SkHCO | Do Aneel sey t2 | 25138761 {100 [100 |Gd Crunk of Canada lst Fref Bas) 655 | 
1288807) Stk/100 | Do E. U. Harwich, 4% «......+.| «+ ° 7000001| Stk/100 | Do 5 % Charing Cross, 1863...|103 14age78t |100 100 | Do nd 40 eee | 
1874500 Stk/100 | Do do Woodbridge Ex. 4% ...| ... 258201) Stk}100 | Do 5 % 1364....rvsesversneessseees 102 7015262 (100 |100 | Do3ra do Stack... | — 
12982621) Stx}100 |Great Northern 5% seseanssavecnee eee 6300007| Stk|100 | Victoria Station & Pimlico, 44 %| ... 52588071 1100 1100 Do 4th do ee ee | 172 
7500004) Stk}100 | Do 5%, redeem. °. - ny ... | * Failure of full aividends ir any given }-year not to be | 13715360/ Stk|100 (Great Indian Peninsula, gua.5% 108 | 
—— Stk aa pea _ at 5% p m |... | made — out of the one’ of any subsequent h-year. 32403} 20} 12 | Do New do 5%) 133 
: Sikli00 | DoLeeds, Brad, &Halifax.6%| «| = ~- = | ,,, 31829] 20] 6 | Do New do 5%! 7h 
Great North of Scotland, Ist pref.) ... es fata pom hod BE ag NNN es DP 
Great Sth. & Wst. (Ireland) 4%| ... ____Lryts Leasep at Fixep Rentars. 6000007 | Stk} 100 % nture Stoc 
. W.—Rent-chargeper gva.5% 1104 o.: 5245001 | Stk}100 |Great South. of India, guar. 5% 105 
s Se ree | P han 5% | 1074 Ato S & | B50000/| Stk]100 | D0 49% .......cecssenes.sevenserene 100 
ae ie and Carlisle, 43% ep 3|3 | Name. | _ Leasing ter ee LR reas ol 
oa oe =z|2 | Companies. == 169700] 204] 20}/Great Western of Cana/a.......... | 143 
Lancashire and Yorkshire 6%.. m | < viaahowest 
Do Barnsley,5238 100% ...... 77 . |—— ee — --- {100 |100 | Do6% Bonds, —  aenes ae 
Do 6% (East Lancashire)... ee Stk 100 Biheahead.. palbstnentivacntiesl LsE.W2G.W) the oaeans = = Desk Pret, ide 5. Pegg 96 
m urchase 104 100 | all | Do 44 % Pref. ......-+0+- 1D ecccecceee bel cob : , + COM. 
Lenton StowtenBh gentlel| Stk 100 Buckinghamshire ......... - & N-W.... 94 (when paid up) tillJan.1.18% 524 
No. 2) ... Stk 100 Chester and Holyhead ...| Do ..sccccsssee! 750000 - = nau esaseeanarereesnssony 7 
SNL << srtticonniaenden oa covnsbisebal ie seeeeseeres: sevsensees! 26 
se0006s Btk100 | DoS% emcee | Bo srw!“ | gogoagod| Seelio0 Madras, guasantecd 8.3, hoe} 
Stk 100 |Clydesdale, guaranteed... Caledonian ...| . 10000001 | Stk} 100 a jH00 
Stk 100 \Colchester, noes sae \E. Un. SOm. = —— - 100 - GO BG ccvcscsee 96 
Stk,100 Dundee, Perth, & Aberd.J.Caledon sesenensessereeneenneren, enenseres| see 
; London N.W.C&Nuncatons% 114 Stk 100 | Do Preference ..........+« i Do .. 10694) 50 | 50 ee ee 6 ibay Unit - 
London &8. W.,7%,late3rdShrs.|150 | Stk 100 | Do Ist Class Preference) Do s+... «+ 100 |100 % ; me ae : eee AS 
87 Do(Prtsmth. per.anns.of 2861)| ... | Stk 100 Eas: Lincoln guar. 6 %... Great Northern’ 135 «+ _|100 {100 a ° 0 1896...) 95 
Manchester, Shef.& Lincoln.6%| .... | 25  a'l |Gloster and Dean Forest Great Western 210000) ... {100 [N.of oe 6%, Ist ee = 
Do 7: do £6, 6} | Stk 100 Gt. Eastern,Newm &c.5% Great Eastern.| ... | 285000// ... {100 6%, 2nd 4 
Do do 83%] +» | Stk 100 | Do E. Anglian B6 %.| Do scree! oe | yoggoor| Stkj100 onde & a guar sm. OS | 
Do do redeemable 6% eee | Sthil00 | Dodo 7% ccorccssoere] DO sessssseeres] ove 10} 4 5% “J | 
Miland Consolidated. 6%.......-. 140 | Stk}100 | DodoNo.1,5% ....| Do 4 Do nde 5% ose} one 
1 Do do Bristol & Birming6% | 135 | 60 j all |Hull and Selby ........0+. 100 | Do 5% »-. 1 od 
Do do 44% redeemable .........|103 Stk/100 |Lancaster and Carlisle ... i 100 \scinde,Punjaub,a De Delbi,gua.5% 1 al 
Do do 44% irredeemable ...... his Stk|100 inten ant Blackwall ...|\Great Eastern. a ee 
4 Stk}100 | D0 46%  ccsceccesececeeeee cevecdessees} oo 5 ce et Seats - 
ae —s" — 105 Stk/100 |London and Greenwich... --| South-Eastern. 10 | ali |Antwerp and Kotterdan; ......... 12 
Do E. & G.4% 8-& De .sse.--.| 83 | Stk/l00 | Do Preference...) DO -+-- 20 | all |Bahia & San Francso, L., g.7%| 1 
Do N. Bu, No. 2, 5% cseeeeseeees ‘|102 | Stk|100 |London, Tilbury, & South.| Peto and Co... 5 | all |Belgian Eastern Junction......... 2s 
Do Border Union, 5}% ........- 107 | Stk/100 |Lowestoft gua. 4% ...... 20 | all [Buenos Ayres, Gt. Southern, L.| 25 
Morth-Rastern—Consolidateddts 92 | Stk/1OO | D06 % ..-verse-sseeevenves 10| 8| Do Salado Extension............ 
Do 44% redeemable ...........|104 54) all |Manch., Buxton, & Mati. 10} 1 iaesth anaiaean irae Fae i 
Be G. N. EB. 4% coeveeesoeee) | ee Stk}100 |Midiand, Bradford, Pref. Midland § 20 | all |Central Argentine, L, ¢ua.7%| 204 
7 Berwick capital Stevieh Stk|100 |Mid Kent (Cray Line) ...)L.. C., & 00 | all Oa a sasisdindsb shen seneninee a: 
Se ieee & Daringtn. a, 5% 112 50 | all |Northern & Eastern, 5 %/Grea 10 | all Extension ......... cdl see 1 
Do do B and C, 6%  sseeseeeee [135 | 50 | all | DO 6 % -re-vereeeeoneee ses} Do ‘ 16 | all Dinebarg S Waepek, l.., Serip| 19 
Do West Hartlepool ...........| 93 | Stk]100 |North-Eastern — Hartiepl|N.-B.— 69760, 16 | all | Do Registered .cccscccccccecses! soe i 
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RAILWAYS. 
RAILWAYS. Forricn Rariwary OsiieGations—Continued. 


Name. Name. 


a. by Rus 5 


TDatch Rhenigh ..cccccccccssseseres| 228 yrnato Aidin) 6 


Do LE 10 
‘Eastern of France ...c...++-++eee-e+) 
eres Sie seed 58} |Wheal Sn 

t Luxem + | 1 = ese 
Lomberg-Czernowits, Limited.) : : ede eee 
neeetomn, 1 Limited eer San Paulo, 1871-2-4.....000+ 7 
\Namur&Liege.gua) By the D0 1877 .ocrcesecsereeeoeees ; 
| 14f per annum... > Belgian 4 | D0 1878 .ereeeeesesesersenees 

Do gua 6 % Pref) Governt. ( 23 
(Northern of France ... ..-++++++0« 

\N. Rail. of Buenos Ayres, Lim.. 
guaranteed 7 %.... 

Do a cmaccone onthe éainesd 
‘Norwegian Trank Preference ... 
Ottoman (Smyrna to Aidin) 5} 
Paris, Lyons, & Mediterranean ... 
Paris and Orieans .......+++++ jespel See 
Recife & San Francisco, L.., g.7% | 
Royal Sardinian ........0.se0+e++ sees! 
[Royal Swedish.......ccccereccereseses| 

a cecal 
\Sambre and Meuse........... eccccee | all Assheton, Limited......... 

Do 5} % Preference ....... ouven all |Bronfloyd, Limited ...... 


‘San Paulo, Limited, gua.7 %... all \Caegynon, Limited ...... 
South Austrian & Lomb.-Venetn.| 145 OF |Chivertom  sssceosrneccone 
Southern of France  .ccccccesees 1 Deven Great Consols 
‘Turin and Savona ..........+. sevees Tavistock ” ...cccsccess 
| West Flamders........ccsessessseeese 

10 | all | Do 5} % Preference ........ one 

| 20 | all Western & N.-Western of France! ... 


1§ |Anglo-Italian, Limited... 
7 |Australian 


888s Cote eeneoeee 


Name. 


Mining, Limited......... 
Colorado Terrible Lode 


Eberhardt & Aurora, 
Eclipse, Limited ......... 
a, Limited ......... 


32 |East Carn Brea........0+++ 
3§ |East Grenville .......000+ 
3/9/0 |East Lovell..........ccereres 
all |Great Laxey, Limited... 
1/4/0 |Great South Tolgus ...... 
40 |Gt. Wheat Vor,“Helston” 
10/8/0 |Grenville .........r00-se0eseee 
see 8/10/0 |Herod's Foot .....0000-00-.-| 41 
5/10/6 |Hingston Downs ......... 
13/17/6| Margaret, “Uny Lelant” 


Foreign RatLwaY OBLIGATIONS. 


| 
- | Redeem.) 


Name. 


Highest 
Price 


oe . Antwerp and Rotterdam... 3 
7 | par Bucharest & Giurgevo, gua 
| _ by Danub.Prnepalties 7 %| 


& 


‘all | 


eo} DOP entities binanicies T Thl aoe 
. Charkoff-Azff,gua. by Russ 5 % 


a ... ‘Charkow-Krementschg, do 5 %| 


Sit 34} 38 | par Dutch Indian,gua. byDutch 


Home Government ... 45% | 


84} 843 33 |par| Do 1869 ........ siceatodein Ga 
20 


| 20 | 96 


4) | 75 
20 | | 75 | 26 | 


26 Eastern of France.....00--. 5 %| + 
5 Great Luxembourg ......... 5 % 


4/10/6 |Marke Valley.......0-.+0+. 
34 |Mwyndy Iron Ore, Lim. 
59} |New Seton ........cccecceres 
54/17/0|North Roskear .....++++++ 
3/11/3 |North Wheal Crofty...... 
all |Penrhyn, Limited ......... 

& |Prince of Wales............ 


10/6/7 |Providence,“UnyLeiant”| 38 


1} \Sth. Caradon, “ 5t Cleer” 


1 Do 
88*|Sao Vicente, Limited ... 
all |Scottish Australian,Lim. 
15 |St John del Rey, Lim. 
all |Sweetland Creek Gid., L. 
14s |Taquaril Gld. Comp., L. 
28/5/23 United Mexican, Lim. 


14 | Val Antigoria Gold, Lim. 

, Limited 
8 |Val-Sassam, Limited ... 
all | Worthing, Limited ...... 


100 | see | eee (Havana and Matanzas...... 7 «| 4/3/6 |South Condurrow ......... 
100 a Pe pene wseeee 7% «+ 18/18/9| <th.Whl.Frances, Ilogan| 28 
100 «. |100 Matanzas and Sabanilla... 7 %' all |Tankerville, Limited...... 

os «+» | vee Moscow-Jrosiw,gua byRus 5 %| 3 all |Tan-yr-Allt, Limited ... 
100 | 4. | «ee National Pisca to Yca 5 %' on D [Thee Crolt.cccccccccescoccccees 
20 | 75 | 20 ‘Northern of France ......... 3 %! 12 12000] 43 | all |Van, Limited............... 
20 | 88 | 22% Do (late Charleroi) ...... 32%| ... 6000) ... 1} |West Basset, * Illogan” 


come Sor See See eens Seomarercom ms Brow SS ov er ne Sno S no mt et et 


Australia, Limited ...| . 
* Call pending. 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


RECEIPTS. 


- 


a i A ame ad a e. 
. See ‘i 
. - mae 


ES 


i 


y 


= 


Traffic) Aggregate 
per Receipts of 
Same | mile 
week | per 
1869. | week. 


£ £ £ £ 

Belfast and County Down ......... 724 697 6 
Belfast and Northern Counties ... 2254 1811 22 
Blyth and Tye ..cccercrcccecesseceeees 2559 67 
ristol and Exeter ......coccccsssssscee 7726 50 
SUE cxccthandiinetienwmaniecbents 38911 55 
Dublin and Drogheda .........00+0 2019 27 
Ad 

50 


ay 


Ee 5s See 


Wy gy 


Dividend per cent. 


Name of Railway. 
past | 1st half |2nd half) Ist half 


Report. |per mile.|h’lf-year| 1969. | 1869. | 1970. 


£ £ £ 

681461 | 15143 11869 
1158591 | 11586 | 26974 

670000 | 18611 | 30721 
4922361 | 32384 
22462144 | 33081 

1000000 | 17460 

2985850 | 32106 

7245784 | 27342 
26597793 


gers, | mineris, Total 
ending | parcels, | cattle, [Receipts 
&ec. ae. 


ee 
wacooacoso: 

x 

coo cs Sseoaeooooae 


Glasgow «nd South-Western 11849 
8 A 37502 
i .. ES 43547 | 43027 
Great North of Scotland ............ 3164 12 
Great Southern & Western (Irish) 4888 10032 23 
Great Western .......... sbreneonepnend 79852 | 78089 | 57 
Lancashire and Yorkshire ....... 2 51361 121 
0 |Lon¢on and North-Western, &c.... 88 
London, Brighton, & South Co:s' 57 
0 |London and South-Western......... 43 
7 72 


ase = 
SSReSuSSCSi: ® 


md ed 
ancco 

mae 
oooso 
— 


o} 
— ~ es 
woonrtwe: 
. 
* 
-_ 
BeBsks 


London, Chatham, and Dover...... 067 2725 
0 |London, Tilbury, and Southend ... 31 
0 |Manchester, Sheffield, & Lincinsh. 
0 |Maryport and Carlisle .............+ 
6] [Metropalltam...ccccsccccscecsccvcccscesecee * 1068 


District 

St John's Wood ... 
eee 
Mizland Great Western (Irish) 
Monmouth-hire  .......c0.seccereee 
ae e 
North-Eastern (Consols) ........0. 
North London .,.......... 
we Staffordshire euvbtined 

ymney Se tee eeeeeee eeeeee 
South-Eastern eee 


eooco: 


DheHO tO Wwe D DOW KONKKenw h 
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ececeoso 8S Caco aescsooosososoo & 
DRM OS WOwKHnD SONweNenanD h 
i oSac 
Cosco accoaws aeosoosesosoo & 
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3; = ae _ 
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CHrCOlmw Hero Net 
BSSERES 


CHrROK Der oOw whew 


Saow 
ooo 


6889 
1491 1669 3160 
583 1568 2151 


= 
—— 


. 
. 
. 


Week | —Receipts.— | fotai receipts | 
endng) 1870. | 1869. | 1870. | 1869. 


ae 


Name. 
Gt. Indian Peninsula|Oct.15 24907) 20853 
Great Luxembourg... Dec. 7803 
Gt Southera of IndialSep17| 1 
oe Westen of | 


Ottoman 

Oude and Robilkund 

Punjaub and Delhi... 
Recife Sao Francisco 

ras COSTES CH eee eee ee Scinde 


M 
N. of Buenos 


Week | —Keceipts —! 1 otal receipts 
endng} 1870.| 1869.) 1870. 
Bahia & 8. Nov 5} 97 
. 833 
Dec. 1 6651 
East Ind’an ............ 79941 
Eastern Bengal ...... 215 
Géa.Trunk of Canada/Dec10} 31 31 
Gt Centrl of Belgium;Oct.31| 41 





ere. eeeeeeeeelnaeasnennnene _ 








| Dec. 24, 1870, THE ECONOMIST. 
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“By a thorough knowledge of the natural 
laws which govern the operations of digestion 
and nutrition, ané by a careful application of 
the fine properties of well-selected cocoa, Mr 
Epps has provided our breakfast-tables with a 
Gelicately-flavoured beverage, which may save 
us many heavy doctors’ bills.”—Civil Service 
Gazette. 


CG 


GRATEFUL-—-COMFORTING 


Es Foe 


(BREAKFAST) 


Qe As. 


JAMES EPPS and CO., Homcsopathic Chemists. 





ee 


NO OFFICE OR COUNTING HOUSE ! AUeN’s portmanteavs. 


COMPLETE WITHOUT THEM. 


STONE'S PATENT BOX, for the SAFE and ORDERLY KEEPING of ALL 
LETTERS, PAPERS, DOCUMENTS, ACCOUNTS, MUSIC, PAMPHLETS, 
PERIODICALS and NEWSPAPERS, 


Price from 2s 6d to 6s each. Sold by all Stationers and Booksellers. 
“A neat and ingenious contrivance. These boxes are very cheap,.and will be found 





exceedingly useful.” —Standard. 
: A sample Box, large note size, will be sent free to any address in the 
United Kingdom, on receipt of Half-a-crown in postage stamps, addressed to the 


Manufacturer, 
HENRY STONE, 57 HIGH STREET, BANBURY. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their proces, which is patented, is chearer than White Lead. 

It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
ene good work with such material. Those who have obtained the Patent White Zinc 

aint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zinc is stamped— 


* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Butt, September 14, 1850. 








J. NICOLL’S WINTER DRESS 


e FOR BOYS at home for the holidays:— 


TRE PERFECT SUBSTITUTE FOR 


SILVER.—The Real Nickel Silver, introduced 


Knickerbocker suits from. .......css+ssese0s 21s 0d more than thirty years ago by WILLIAM 8S. BURTON 
Morning “cence scesecsoncce 258 Od when plated by the patent process of Messrs Elkington 
Evening dress em seemdecestesncenese 558 0d and Co., is beyond all comparison the very best article 
Highland = encecnnanosecncors 3is 6d next to sterling silver that can be employed as such, 


either usefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 


A small useful set, guaranteed of first quality for 
finish and durability, as follows:— 


Frieze cloth overcoats—Four years of age, lds 6d; 
six years, 17s; eight years, 18s 6d; ten years, 20s; 
twelve years, 21s 6d; fourteen years, 23s; and sixteen 
years, 24s 6d, &c. 
































Milled melton, pilot, and witney overcoats—Four Fiddle| King’s 
years of age, 2864 ; six years, 24s 6d; eight years, Patterns lor Old) Bead. hnread. or 
26s 6d; ten years, 28s 6d; twelve years, 30s Gd; four- |Silver.| Shell. 
teen years, 32s 6a ; and sixteen years, 31s 6d. = a al A ae eae 
can Pecialitien in hats, shirts, hosiery, &. suitable for | 15 apie Forks ..prdoz|l 10 0,2 10/2 20/2 60 

. 12 Table Spoons ......... 10 0) 2 10}2 20:2.50 

For every article one fixed and moderate price is 19 Dessert Forks «........ 20,1 70/1100/1110 
charged for cash payments. Garments are kept ready | 19 Dessert Spoons........./1 20/1 701106)1110 
for immediate use, or made to order in a few hours. 12 Tea Spoons ............ , 14 0| 0190/1 10 1 20 

t Clothier to the Queen, the | 6 Egg Spoons, gt.bowl:\0 9 0) 0 12 0| 0 12 0, 0136 
a, Orante of Riveps. __ 9 Ge LAdieeeno 0 600 800 800 80 
Royal Faasily, and the Courts o pe } 
114, 116, 1:8, 120 Regent street, W 1 Gravy Spoon..........- 0600 840900 96 
Leno W. | 2 Salt Spoons, gt. bowls” 300 400 400 46 
LONDON .........4 41, 44, and 45 Warwick street, W. 1 Mustard Spoon, gilt 

ett ihm 0 160 200 200 23 
10 Mosley — = _ F 1 Pair of Sugar Tongs.\0 2 6) 0360 560 40 
BRANCHES ......* 50 Bold street, ham. 1 Pair of Fish Carvers (0 19 6) 1 3¢|1 30/1 30 
AO ow epost, Saaeng 1 Butter Knife..........+. 0 300 400 400 43 
1 Soup Ladle ............ peat 7 oo 
1 Sugar Sifter ............ 0 30 40,0 46 

GABRIEL'S PREPARATIONS | 
FOR THE TEETH. 9 161116012 8613 26 

Sold ¥ ————— and Any article to be had singly at the same prices. 
e Manufacturers, k chest to contain the above, and a relative 
MESSRS GABRIEL, _DENTISTS, omnar of knives, &c., £2 15s. : 
(Established 1815) 


A second quality of Fiddle Pattern— 


64 Ludgate hill, City, and 56 Hariey street, W., Table Speons and Forks, £1 2s per dozen 


Where they practice a unique system of Painless Desert ditto 16s, Tea ditto 10s per dozen. 
G ABRIEL'S Tea and coffee Sets, Electro Silver in great variety, 


from £3 15s to £21 16s. Dish Covers, from £9 to £26. 
Corner Dishes, froun £7 10s to £18 188 the set of four. 
Warmers, £7 2s 6d to £15 15s. Cruet and Liquor 
Frames, &c., at proportionate prices. The largest s.ock 
in existence of Plated Desert Knives and Forks, Fish- 
eating Knives, Forks, and Carvers. 

All kinds of replating done by the patent process, 


WILLIAM 8. BURTON, Furnishing Ironmonger, 
by appointment, to H.R.H. the Prince of Wales, sencs 
a Catalogue, cuntaining upwards of 850 Illustrations of 
his unrivailed stock, with lists of prices and plans of 
the 20 large show rooms, post free. 39 Oxford street, 
W.; 1, la, 2, 3, and 4 Newman street; 4, 5, and 6 
Perry's place, and : Newman yard. The cost of deliver- 
ing goods to the most distant parts of the United ak 
dom by Railway is trifing. WILLIAM 8. BURTOS 
will always undertake delivery at a smail fixed rate. 


PREPARED WHITE GUTTA PERCHA ENAMEL 
For stopping decayed teeth ; the tooth sound 
‘and useful jor mastication. Price 1s 6d. 
RIEL’S OSTEO-ENAMEL STOPPING, 
Siaceeer toe teeth, and prevents decay. Price 
Will stop six teeth. a. 
ABRIEL’S CORALITE TOULH PAS 
For eae and improving the teeth, and imparting 
@ natural redness to the gums. Price 1s 6d. 
RIEL'’S ROYAL DENTIFRICE, 
i, ees imparts a delicious sragrance 
to the breath. Price isd. = 
GABRIEL'S ODONTALGIQUE ELIX 
A mouth-wash unrivalled tor ite agreeable properties, 


price 5s. 
GABRIEL'S TOUTH BRUSH, price 1s. 


. 
nn i 





ALUEN'S DRESSING BAGS. 
87 STRAND. 


ALLEN’S OVERLAND TRUNKS. 
37 STRAND. 





ALLEN’S DESPATCH BOXES. 
37 STRAND. 





ALLEN'S PRIZE MEDAL, 


awarded for generalexcellence. T}lustrated cata- 
— of 500 articles for Continental travelling, post 
ree. 


\[APPIN. AND WEB'S TABLE 
ere a 





sdjsedjsda 
21 0/25 0; 30 0; 40 0 

16 0/18 0/22 01} 30 0 
_ carvers | 6 O| 7 0] 9 0/10 0112 o 
MAPPIN AND WEBB, ELECTRO- 

SILVER PLATERS. 

Sheffield Works and Show Rooms, 99 Norfolk street. 
_____ SPOONS and FORKS.—Price List. _ 


3 ad 


d 
ivory handles} 17 0 
Dessert 13 0 





eeeeeeres 


Meat or poultry 
carvers 








coococoe 








The most extensive catalogue in the trade supplied 
on application at 76,77, and 78 Oxford street, and 71 
and 72 Cornhill—Mappin and Webb’s London factory 
is in Winsley street, Oxford street, London. 


\APPIN AND WEBB, ELECTRO- 


SILVER PLATE MANUFACTURERS, 
sheffield Works and Sh ‘w Rooms, 99 Norfolk street. 















A Cc 

Quality Quality Quality 
Teapots, plain design ......c00+-| 458 308 20s 
an Ornamented.....c..000-..| 60s | 38s | 26s 

Fish Carvers, in case.......00 cove) 328 | 24a 17860 
Creat ete sccccecrcccccccecssnesess | Sus | 36s | 22s 
RES CORED coccesceasercowsieneecse | 888 | 608 | 42s 
Waiters, ail sizes .........escsses 408 328 | 24s 
Batter Gishes .cc..ccccscesvescccceses | 258 | 2s | lis 
Biscuit boxes ........ -| $86 | 358 | 2is 
Dish coves, each ...... -| 68s | 408 | 30s 

Entrée dishes, per set .....<.++... \£13 108|£10 108 £5 10s 
Pish eating knives ...perdozen| 8% | 60s 408 
Dessert knives&forks — 84s 63a | 40s 


All these goods are now illustrated in their catalogue, 
a cepy of which can be had on application.—Address 
Mappin ad Webb, 76,77, and 78 Oxford street, and 
71 and 72 Cornhill, London. 


Us IVERSITY PLATE CHESTS.— 

Gentlemen proceeding to the Universities should 
write for MAPPIN and WES8B'S ILLUSTRATED 
LIST of their SERVICES of PLATE and CUTLERY, 
n oak chests, for one, two, er more persons, at five, 
ight, 12, and ié6 guineas——Mappin and Web», silver- 
smiths and electro-platers,71 and 72 Cornhill, and 76, 
77, and 78 Oxford street, London. 


DUCATION IN. GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in i847.—The Principal, Herr 
THOMAS, prej ares Gentlemen's Sons for tne Arwy, 
Civil Service, and Mercantile pursuits. German and 














English 
by an English lady (Mrs Thomas). The ai t re- 
to Herrn Dire faoMas 
Heer Soon bento edie pn, escorts 


] X,2.1.4 £8 T10 


feel ib a duty toes to express my gratitude { 

you mp or 
the great benefit I have derived :rom oe Norton's 
Camomile Pills. For a length of time I suffered ex- 
cruciating pain from indigestion and wind im the 
stomach, having tried nearly every remedy without 
deriving any benefit at all, but sfter taking two bottles 
of your valuable Pilis I was quite restored to my usual 
state of health, Please give this public.ty, for the 
Sere, en ee ee Se Es ain 
gen yours trvly, Henry Allpass.—To ths ; 
prietors of NURTON'S CAMOMILE PILLS. 
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| ANK OF SOUTH AUSTRALIA. 
Royal Charter, 1847. 


Sa 


Incorporated by Royal 
LETTERS of OREDIT and BILLS issued upon 
Adeiaide and the principal towns in South Australia. 
Kiralts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
at the offices of the Bank, 54 Old Broad 


WILLIAM PURDY, Genera! Managor. 


ascertained 
street, E.C. 


FON GKONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. Paid-up, 3,500,000 dols. 
Court of Directors and Head Offices in 
Hongkong. 
ws MANAGER. 

W. H. Vacher, 24 Lombard street, E.C. 
Bawxers—London and County Bank. 
BRANCHES AND AGENCIES, 

Hongkong. Hiogo. 
Shanghai 
iw. 


Ningpo. 


Manila. 
8 


ingapore. 
Bombay. 

Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
Gollects Bills at any of its Renee or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


NOTICE OF REMOVAL— 


The London Office of the Hongkong and Shanghai 
Banking Corporation isREMOVED to No. 24 Lombard 
street. 


THE IMPERIAL. OTTOMAN BANK, 


(Capital, Bucome: a £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and dein at Lanarca (Cyprus), Paris, 
and London 
The London Agency receives money on deposit for 
fixed periods at. rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 


Agency will also execute orders through 


Smyrna, Beyrout, anc Alexandria, for the 
roduce, such as Cotton, oe Silk, Madder roots, 
alonea Opium, Grain, 

foe may be ascerittuet jab plication at the 3 

the London 9. buildings, Loth 
— R. A. BRENAN., inane. 


() RIENTAL BANK 
ted b: Royal ch Charter, 0th August, 1851. 
neorpora y ore 
dup capital, £1, ; reserved fund, £444,000. 
Cosas’ or Se tauaeron. 
Crarruan—James Blyth, Esq. 
Deputy-CeainmMan—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
ene Binny Key, Esq. W. Walkinshaw, Esq. 
Cure¥ Maxacer—Charies J. F. Stuart, Esq. 
SE eee a Esq. 


* Baw 
Bank of England, Union n Bank of London, 
aoa of Scotland, London. 

+ The Corporation grant Dratts, and ‘negotiate or 
' collect Bilis — at Bombay, Calcutta, Colombo, 
; Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
| bourne, Point-’e-Galle, Shanghai, Singapore, ‘Sydney, 
| and Yokohama, on terms which may be ascertained 

| at their office. They also issue Circular Notes for 
| the use of travellers 4 the Overland route. 

The undertake the agency of parties connected with 
| India,-the purchase and sale of Indian and other 
' Becurities, the custody of the same the receirt 
| of Interest, _Dividends, Pay, Pensions, &c., and the 
‘ effecting of Remittances betweea the above-named 
' dependencies. 
i éy also receive Deposits of £100 and upwards 

for fixed periods, the terms for which may be ascer- 
| tained on app'ication at their office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

rhreadneedle street, London, 1870. 


pe AGRA BANK (LIMITED). 
ESTABLISHED Is 1833.—CaPiTaL, £1,000,000. 
| Heap Orrice—Nicholas lane .Lombard street, London 
BawkERs. 
Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, an‘! the Bank of England. 
| Brancues in a Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Heng Kong. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
RS LS. Sn Se ee wee 
Drrostrs teceived for fixed periods on the following 
terms, viz. :— 


| “Eeeey. atta 

very of description of 

money agercy British and Indian, 
Jd. THOMBON, Chairman 


banking business and ()LD DRUKY’S GREEN 


THE ECONOMIST. 
RANK OF CALIFORNIA. = THE 


ORIENTAL BANK CORPORATION are pre-e 

ared to issue Drafts at sight on the Bank of California 
gan Francisco, the terms for which may be 

at their office. 

Threadneedle street. April. 18 


ee eS 
LONDON CHARTERED BANK OF 
Oe eal 
yal Charter.) 
Paid-up capital, aoe Million. 
Reserve fund, £120,000. 

Offices—88 Cannon street, E.C. 
This Bank conducts banking business of every des- 
— with the Australian Colonies m current 
Bills are sent for collection, and letters of 
Salaam ~ = Bank's brancnes in Victoria 

and New South 
WILLEAM MARTIN YOUNG, Secretarv. 


ANGLO-AUSTRIAN BANK. — 


Notice is hereby given, that this Bank will 
ready, on and after the 20th instant, to exchange ie 
Scrip Certificates of the third issue of shares for Pro- 
visional Shares with Coupons. 

The Scrip Certificates must be lodged for examina- 
tion between Eleven and Two, three clear days before 
the exchange. 

Notiee is alse given, that this Bank will be prepared 
to pay, on and after the first January proximo, Coupon 
No. 10, due on that day, at the rate of 10s per share 
(being 5 per cent. per annum, free of income tax). 

The Coupons must be left at this office (between the 
hours of Eleven and vos for examination three clear 
days previous to payment. 

F. BREUER, General Manager. 

Angio-Austrian Bank, 18 and 19 ane street, 

London, December 19, 1870 


yHE ALLIANCE BANK (LIMITED), 
London, Liverpool, eptecen, Birkenhead. 
ital, £4,000,000 
vided into 40,000 shares of £100 each. 
Paid-ap Cantal £970,650, in 38,826 shares, £25 called 
up, which are held by upwards of 1,200 proprietors. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, Fsq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 
between London, Li , and a and for 
the receipt and delivery of stocks, shares, 
Circular notes and letters of credit iesees a every 


WM. HANCOCK, anacers 


Bartholomew lane, E.C. 


ANk OF ROUMANIA— 
Notice is hereby given, thet on and after the 2nd 
of January next, a distribution of 83 per share (being 
interest at the rate of 5 per cent. per aanum on the 
Paid-up Capital of the Bank) will be made on account 
of the profits of the year 1570. This payment will be 
effected against the delivery of the ‘2nd Coupou” of 
the share certificates. The Coupons must be entered 
on forms (which can be obtained on application), and 
left three clear days for examination. 

Due notice will be given of the General Meeting of 
shareholders, to be held, in conformity with the 
Statutes, as soon as the accounts for the current year 
have been completed and audited. 

BENJAMIN D. CHRISTIAN, Secretary. 

London Agency, 13 King’s Arms yard, 

Moorgate street. | 


LAMBERT BRUTHERS, 
WALSALL. 
MANUFACTURERS OF Gas I'UBES AND Fittines. 
IRON AND BRASS BEDSIrEADS. 


USE ONLY THE 


GLENFIELD 
STARCH 


THE QUEEN’S LAUNDRESS USES NO OTHER 


T HE PLAYGOER’S PORTFOLIO. 


By E. L. BLANCHARD. 
SEE as ERA ALMANACK, 1871. 


MACBETH MEDICAL MAN. 


By SHIRLEY BROOKS. 
SEE THE ERA ALMANACK, 1871. 


A REMINISCENCE OF EDMUND 


By J. B.  BUCKSTONE. 
SEE THE ERA ALMANACK, 1871. 


* Not THE RIGHT MAN IN 
THE RIGHT PACE.” 
y TOM TAYLOR. 
SEE THE ERA ACMANACK, 1871 
OME O'S DOG. 


By PIERCE EGAN. 
SEE THE ExA ALMANACK, 1871, 


THE TOY THEATRE. 
By JOHN OXENFORD. 
SEE THE ERA ALMANACK, 1871, 


HE OPERA SEASON | UF 1870. 
SEB THE ERA ALMANACK, 1871 


ROOM. 


By WATS PHILLIr 
SEE THE BRA BRA ALMANA ACK, 1971, 


E STOCK, 
bearing in we cent. per annu 
in on, 
roa ae = “pegae ty war 
5th of April and io 5th of (Aree in 
The Directors this Compan 
receive APPLICATIONS for 
hae ok will be for a less 

° made a than 
—By order of the pend, _ £100, 
D. I, NOAD, Mana 


Nicholas lane, London, E.C., Dec. 13 ite 


LL ees, 
(\ANADIAN CONSOLIDATED 
FIVE PER CENT. SeOOK. 
Messrs Baring Brothers and Co., and Mesgrs me 
nam Sarat Cherny eve in tnt mill 
t due upon 
be | Of the and stock on the 908 Sanuaty lene ptioa 
Dividend warrants, p payable at the Banking house of 
by them, up yn, Mills, parce. and Co. will be delivered 
vy upon app on, to rietors, 
registered attornies, who have aot given insices ne 
iris of Chovar OF Rabshtiby Dec ‘hs Weeks 
‘ower y for the 
dends, and letters authorisin w, of divi. 
warrants to proprietors or th 
can a a en spplication to 
Currie, and Co. 
London, Dec. 22, 1870. 


SOCIETE ITALIENNE Dk§ 


CHEMINS DE FER ER MERIDIONAUX. 
ler TIRAGE—15 DE | DECEMBRE, 1870, * 


Le premier Tirage des A Actions ayant ete effectue 

ene hui, les numeros relatifs ont ete enregistres par 

a — f wom de tableau on 

Actions ex cessent de rapporter interet 
dater du ler Janvier prochain, jour auquel comnmensesit 
les remboursements de ces actions au pair en livres 
Italiennes 500 chacune, contre la nae ly certi- 
ine cap e my ny ci-dessous 
ues et mun coupons pour = te @ interets 

echus, a partir du remboursement. me he 

Tout porteur d’Action extraite recevra le titre ae |i 
jouissance au porteur mentionne a Yarticle 54 des |* 
Statuts sociaux. : o 


the transmission of 
to Messrs Glyn, Mie 
Glyn, Mills, 


“oa ina 24, 1870, 
EAST INDIAN RAlLWay 
ISSUE OF IRREDEEMABLE DE EBENTUR 


LA DIKECTION GENERALE. 
Florence, 15 Decembre, 1870. 


THE, E TRUST AND LOAN 
COMPANY OF UPPER CANADA, 
Incorporated by Royal Charter. 
Established 1851. 
Capital, £1,000, 000 ; erved F £250,000; Uncalled, 
£750,000 ; Reserved _ £79,547. 


The Right Hon. wiwert Pleydell Bouverie, M.P., 


Bowen 
uty-Chairman. 


Charles Morrison, 
James Hutchinson, Esq. "AS on Th 
T. M. Weguelin, Esq.,M. 


The Hon. Ashley Carr Gly 
Bankers—Messrs Glyn, Mills, Currie, and Co. 
This Company was the “rst established in England 
for the purpose cf receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
ae paid-up capital, on moitgages of real estate in 


oat ee has been in successful operation since 
The Directors are now issuing Debentures oo 
years and upwards. Any information required can be 
obtained on application to 
F. FEARON, Secretary. 
7 Great Winchester street buildings, London. 


ares D’ESCOMPTE DE 


aitolnts National ae saree of 7th and 8th of 
March, 1948) and by Imperial decrees of 20h of of July. 
1854, and 3ist of 
by the In’ International Conveation of 


80th April, 186 all 
Capital fully paid ap cc. 80,000,000 w+» 3310.0 


Reserved Fand eeeereeeereeeeeeee 20, 000, 000 oon 300,000 
Heap Om «e—l4 Rue Bergere, Paris. 


“gee Scene tes 
3 aon (Cocn-China, Bourbon ( aad 


ak BANKERS. 
The Union Bank of wondon. 
Lonpox AgEency—144 Lendenball;strect, E.C 
Manacaz—G. Pietsch 


Credit, ana : y,srant Deaf Bills p 


eaten nb Si 
C., UPON terms to we ascertained at the Uihce. 





